
Decision No. 48782 

I .. 
BEFORE THE PUBLIC UT;rtITIES COML'1!SSION OF, THE STATE OF CALIFOF.NIA , 

In the Matter of the Application of 
SPECIAL SERVICE;TRk~SPORTATION COR
PORATION,. LTD., for autbori ty to 
encumber its prop~l'ty ond to issue 
evidence of :tnde'btec1ness. 

) 
· · ) 
· · ) 
· · -- ... ---~~-----~---~~--

OPINION J.ND ORDER 

Application 
. No. ,4457 

Special Sel'Vice Tr~sportat1on Corporat10n~ Lte., app11c~t 

herein, is a highway co~~on carrier, radi~ highway common carrier, 

and hiehway contract carri~r, engaged pr1ncip~ly in th~ tran~orta

;. " tion of motion picture films in portions of Kem, Los t..neel~s ane 
San Bernardino counties. In this application it seeks authoriz.:ltion 

to execute ~ d~ed of trust one to issue to '.tho Anelo C<llifo:rnio. 

National Bm1.k of San Fr::lncisco 0. promizzory note in tho principal 

WlOunt of $13,600, paya.b1e in monthly insto.1lmcnts of $260 which 
. , 

i.."'lclude interest at the rate of 6% per Mntm. on unpaid principal. 

In Exhibit F, applicant reports for th~ first five ~onths 

of 1953 revenues of $.30,112.86, expenses of $27,124.12, ond 0. net 

profit of $2,988.74. Exhibit G shows ~pp1ic.:lntTs bo.lD.nce sheetCl.t 

May 31, 195.3, whiCh is ~~rizcd as follows: 

Assets 

Current assets . 
Property m'ld investments 

. Prepayments 

ti~J;?ili ti~s and C:!p1 t:;tl 

Liabi1i ties 
CCoJj 1 tal 'sto ck 
Earned surplus 

-1 

Total 

Tot~ 

$12,556·.75 
22,J92.56 
1,114.69' 

$36,Q64.00 

$16,641.8, 
10,000·.00 
9,422.17 

~6,.064.QQ 



Applicant proposes to expend $8,347.70 or the note pro

ceeds to repair extensive dzmoge to its main building c~usee by the 

earthquake in August of 1952 Md to use th,,= rcm.o.ining $;,2;2.30 to 

pay in full its indcbteC!ncse to Jefferson' MutuZll Life Insur~cc 

Compmy. Tho applic:ltion shows that this latter oblieo.t1on was 

incurred on Mo.rch 15" 1948" in the originDl sum of $10,500, bearing 

interest o.t the rate of 5% per ~um and payable L~ quarterly in

stallments of $26:2.50 plus interest" end was incurred without. 

c.uthori ty of the Commission for the reason thate.pplicont f z officers 

were then unaware that such a.uthori ty is required by the Public 

Utilities Coce. It appears tho."t the note was issued 'Without ~y 

intent to evade the authority of the Co~nission. 

The Commission has considered this ~atter and is of the 

opinion that a public hearing is not necessary, that applic~t ~ll 

ho.ve need for the proceeds from the issue of the note, that the . 

;T,.oney, property or 10.001' to be procured or pCl.id for by the issue of 

said note is reasono.bly requirec by c.pplicont for the pUlj:)oses 

specified herein" and th~t the o.pplico.tion should b~ gr~ted, as 

herein provided; thcrefore~ 

IT IS HEREBY OPJ)ER.ED as follows: 

, -- Specio.l Service Transporto.tion Corpor~tion~ Ltd., on 

~d ~ftcr the effective date hereof end on or before September 30~ 

1953, ~y issue a premiss,ory note in th¢ principo.l c."'nount or ~/13,600 

for the purposes indico.tee herein :m.d ma.y execute 0. deed of trust :0 
secure the payment of the some, which note ond deed of trust shall 

. be in,. or substontially in, the some form as those filed in this 

proceeding as Exhibit B ~d Exhibit C, respectively. 
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2. Applicant sh::lll file 'With the Commission monthly 

reports :lS rec;.uircd by Generol Order No. 24-A~ 'Which order., 1nsC'f:lr . 

as applicable, is m:lde a part of this order. 

3. The authority herein granted will 'becom'€:! effective when 

'applican t has paid the minimum :tee prescribed by Sectfon 1904(0) of 

the Public Utilities Code, which fee is $25.00. 

Dated at San Fr~cisco, C:llifor.nia, this 

1953. 

~ 1:-- I _7:, __ -. 'd:lY of 

Comm1 ssioners 


