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Decision No. 48783 ' 

BEFORE THE PUBLIC UTILITIES CO~~ISSION OF THE STATE OF CALIFOFNIA 

In the Matter of the Application of 
BATTEATE LlVESTO CK TRA.~ SPO'RTATI ON 
CO .. , a corporation, for authority 
to ,exe~te a chattel mortgage and 

,i.."'lstalment note. " 
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OPINION AND ORDEE 

Application 
No .. :34463 

Batteate Livestock Tr~sportation Co., a 'corporation 

e.."'lgaged in business a5 a radial highway common carrier and a high ...... ay 

common c,::J.rrier· of livestock between numerous pOints in Californio., 

:lslc~ per:rlission to issUe an instalment note in the WlOunt of $122,100 

for the purpose of paying iridebtedness and of pro,viding ...... orking, 

capital,' ~d to execute ~ mortgage of chattels to secure the pay.ment 

of the note. 

Applicant reports, that it ha.s outstanding nin~ separate 

obligotions aggregating $84,292.45, ~th monthly payments ~~Unting to 

e,$, 240 .. 27. It now proposes to consolidate these obligations into one 

now,obligntion end to inc:-ca'se its borroWings to pay current liD.'bili­

ties. To this end it has made arrangements to borrow l'u.."'lds from Bonk 

of .Americ.:l. No.tionc.l Trust .:lnd Savings Associo,t1on, such borrowing to 

be represented by an,instaL~cnt note in the amount of $122~100~ ~hich 

includes $12,.100 interest computed at the rate of 5.5% per zrmum" to 

be :po.yc.ble in monthly instolmcnts over 0. period of 24 months .. 

In itz ~ual, report for the year 1952 ~pp1icant reports 

operating revenues of $671,435.26 end net loss for yeiJ.r of $18,.166 .. 59, 

.lfter deducting depreCiation expenses in the =nount of $50,084.51. 
" ' 

For the four months ended April :30, 1953, iJ.ppliccnt reports opero.ting· 

-1 



revenues of $208,405.59 end net loss of $ll,OOS~SS, after deducting 

$18,477.64 for depI'cci:ltion expenses.. Exhibit F attach0d to the 

<:!pplicc.tion shows assets ond'lio.bili~ics, as of April 30, 1953, as 

follows: 

Assets 

O.;.rren t ·assets . -
Cazb. 
Accounts reccivable 
Prepayments 
~ateria1 and supplies 

Carrier operating property, loss 
reserve fO,r depreCiation 

Otb.er~ssets 

]ji:ahili ties 

Cur~ant li~bi11ties -
Note po.yo.ble. 
Accounts pay~b1e 
Bank 0 verdraft 
Wages payable 
T~es accrued 
O'tl.'l'er current 110.bi11 ties 

EqUipment, obligations 
Ot~er long-term obligations 
Common stock 
Unearned surplus 
E~mod zul1'lus 

Total 

Tott1l 

$ 4,0$1 .. 87 
56,365.70 
23:,., 230.1S 
22.127~26 $105,$05_01 

" 

S 2,,575~00 
69,.:302.2.:3 
4,3"51.45 

10,914.24 
9,621.88 

419.99 

204,450.48 
. 4,856.00 

~lll.42., 

$ 97,.,184.79 
8l,717.45 
B,769',26 

50,000.00 
.:30,.468.8S 
A6.971.11 

~~l5,111.49 

The proposed financing will C:lSC opplic:l."lt r s finoncial 

position by reducing the monthly po.yments on its obligations and by 

decreasing its current accounts payo.b1e. 

The Co~~ission has ~evicwed this matt¢r ~d is of the 

opinion that 0. public hearing is not neccss:lry-, th:lt the :lpplico.t1on 

should be grontcc., o.S herein provided, ~d that the money" property or 

J.abor to be procured or poid for by the issue of the note herein 

authorized is reasono.'b1y required by applico.nt for the purposes set 

:orth herein; therefore, 

IT IS HEREBY ORDERED as follows: 
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· . 
1. B~ttecte Livestock Transportation Co., on and ~rtcr the 

offcctivc date hereof .:md on or before Dccan'bcr 31, 1953, mc.y execute 

Do mortgage of chattels and ma.y issue nIl instc.lmcnt note in the amO'Wlt 

of $1~2,lOO, for the pur,posesspccificd herein, such mortgage 01" 

chattels ane. noto to be in, or' substantially 1n" the s~e fom a.s 

those filed in this p:-oceeding:as Exhibit A ~d Exhibit B" respective­

ly. 

2. Applicant shQJ.l rile 'With the Col:ml1ssion a report, or 

reports" e.s req,uired by Gener.:U. Order No. 24-A" which order, insofar 

e.s c.pp11ca'ble, is made a pert 0'1' this order. 

3. The'·au.thori ty herein grm'l tcd .. 'W'ill. become! efre~.t1ye 'When 

o.pplic~t has 1'0.10. the fee prescribed 'by Section. 1904(1)) ,/of the 

Public Utilities Code, whiCh fce is $123.00. 
-:ztu 

Dated at San' Francisco, 'C:llifomi.a, this Z -da.y of 
-.-~- .... ---...... , 

(. Commissioners 


