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BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOPNIA

-

Decision No.48810

Ia the Matter 6f wne Application of
COLFAX TELEPHONE EXCHANGE, a corporation,
for authority:

)
)
1. To enter into a loan agreament with )
the United States of America under -and S
pursuant to the Rural Electrification Act )
of 1926, as amended, acting through the :
administrator of the Pural Electrification’ )
Administration (REA); . S
2. To execute its promissory note to )
said United States of Anerica in the sum :
of 3120,000.00, said obligation to bear )
interest at the rate of 2% per annum; :
. 2. To ecxecute and deliver a mortgage of )
realty and chattels covering all of the *
propertics of zpplicant as security for )
the payment of sald obligation; :
Le To apply the proceeds derived from )
said note tw the expansion, rehabilitation :
and Lmprovement of the plant, plant facil- )
ities, and of sald system. : :

Application
No. 34274

)

Fronk Gillio ond C. A. Gibbs, for applicant;
W. ¥W. Dunlop, for the stafl of the Commission.

In this proceeding Colfax Telephone Exchonge seeks
authorization to issue notes to the United States of America, act-
ing through the Rural Elcetrification Administration, and to execute

o loan agreement and a mortgage.

The application was filed on Aprillzo, 1953, and originally

coﬁtained a réquest to iszue notes in the principal amownt of
$120,000. A pudlic hearing in the matter was held in San Francisco
vefore Commissioner Euls ahd Examiner Coleman on May 29; 1952, at
which time the application was amencded to increasé the amount ¢f the.
proposed borrowing to $190,000. Thereafter, leave having been
granted, applicant filed:additional’cxhibits on June 8, 1953.
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Applicant is a Californiz corporation emgaged in operating
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realty and chattels. The amounts to be advan“é,é'c., %o ap'olican* will be
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tclcphono oy'.,tem w‘..s..$37 683(.900141;11 475 sta;tionc. being 'scrved., The
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ef ect. on the plo.nt a,ccomt° o the "DI'UPO"ed'x addztione anc. :.mprove—
2 4.32.00 A
nents indicated in the following tabulat:.@n 242,20 '
P 2,780, 00 T
Lo xPlant fdei/tions '
\,;w - Accounts Retirem entes Im'—:rovenentﬂ - Ba;ang.e

Orgmiza‘cz.on ety enGnnlé0. OO $  160.005 ..w/f 7.6200. OO.»:u’r ~100.00
Land - 2,29127000.00: 2,000.00
Bulldings = #ut - ..-_‘_...J'.Sf 000,002 13 000.00.
Central off:.ce 1,049.29 1,049. 29 , %& 500200, . 48 500.00
tation equip. 3.0 220.2%. J.O 220,21 32 175,00 32 175.00
Station wiringe. .. ov .., > 063,51 :I. 000.00% L. ..10f 252001 13 788.5L
- Poles, fixtures 21 546.12 2 000.00 .4,7 350.00 66 896.12
Parniture coror v 103 77  cour omumser 0X,500L005 l 603.77

 Work. equip. _541.00 - 2,;50 Q0 3,691 00
. Total plant . -~ $37,683.90 814, 429750 16356000007 186, 754. 40
Mizc. & o::ont::.:'.ne:ezrmc::.c:c . | - _26,500.00 ?6.500 00
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T e LTt T f . OANUOL INOUN T TEOL, v

M - . [N
Laosuolted T Do amprev




~

L. 34274 MMW

» LR N T i
e predy fo e

From a review of the evidence in this proceeding it appears
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In considering this application at this time, we are in no
way passing on applicent’s rates, rules and regulationsior approving
my revisﬁqn of its ﬁresently filed tariffs. In the event we may be
called upon to fix rates in the future, we will give consideration at
that time to applicantls investment iﬁ its properties and tﬂe toms
under which it has financed Ltself. We will require it to-éharge
such rates as we have approved or may approve and to abvide by‘the,
terms of its filed rules and regulations, including those for line

extension charges. The action taken herein shzll not be construed

as an indication that we will approve any revision in applicant!s

rates, rles and regulations.

QRDER

A public hearing having been held on the above entitled
matter, and the Commission haoving considered the evidence and heing
of the opinion that a preliminary order should be entered 2t this

time; therefore,
LT 13 HERERY ORDERED as follows:

1. Colfex Telephone Exchange may anter into a loan c¢on-
traet in substantially the same form as that filed in this proceeding
as Exhibit A, and, on or before December 31, 1953, may exeeute 2
moftgage of realty =and chattels in, or substantially in, the samé

form as that f£iled as Exhidit C.

/

2. Colfax Telephone Exchange may issue, on or before
June 30, 1954, not exceeding $120,000 of its promissory notes in
substantially the same form as the note filed in this proceeding 2as
Exhibit B, provided that the proceeds from the issue of such notes

be deposited by applicant in 2 special_bank account and withdrawn
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only for such purposes 25 the Commission may authorize in a supple-

nental order, or orders, in this pProceeding.

3. Colfox Telephone Exchange shall file with the Commise
sion menthly reports as required by General Order No. Rhi~A, wnich

order, insofar as applic.:‘_:ble,'f is made 2 part of thic order.

L. The authority‘herein granted will become effective
when Colfax Telephone Exchange has paid the fee preseribved vy
Section 1904(b) of the Public Utilities Code, which fee is $120.00.

o e ..,..s,:,:‘ .., ] PR
Dated ot San Francisco, California, -this zfz [:-/“ day of
July, 1953. | |
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