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Decision No. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CAL"!FOP.NIA 

In the matter of the application of ) 
Sacr~.ento Riv~r Warehous¢ Company, . 
a corporation~ f~r ~ order ciuthor- ) 
izing it to bo rrow money ond exe cute : 
d~ed of trust ~d ch~ttel mortg~gc ) 
on i tz properties to secure same. : 
-~-~--~---~~-~-~~--~) 

o PIN ION .......... .-- .... ---

App11c~tion 
No. 34478 

This is em opplicotion for on order of the Commiszion 

Duthorizing Sacromento River vTo.rc-house Comp.my to execute a deed of 
, " 

trust ~d a mortgoge of cnottels ~d to issue a promissory note. 

Applic~t reports that its board of dir.ectors has authorized a lean 

in the ~ount of $150,000 but in this applic~tion it limits its 

showtng with respect to its proposed borroWing to the sum of 

$105 .. 675 .. 

App11c~t is a Co.lifomic. corporc.tion engo.ged in operating 

~ublic utility wo.rehouses, pr~~orily for the storage of grcin anc 

rice, at Coluso." Grimes one. Miller's L.m<''.ing. In its 1952" 3rJ.nu:U 

roport it states that it opern.tedl1 W'D.rchous~s ho.ving .0. combined 

ca~~city of 65~534 tons, th~t its investment in its fixed cssets 

omol.:lntcd to $731,060.03 as of D~can.bcr 31, 1952, with an o.cc'Urflulo:ted . , 

depreciD.tion r0serv~ of $307,110 .. 15, ond that it had finonccd it­

self in port wi th borrow~<l moneys ond in ptlrt 'With equity capi t~,l. 

For the year end~d December 31, 1952, it reported public utility 

r~vmues of $133,,023.:20 pnd nonutility r~venUE:S of $170,158.10, :). 
, , . 

totol of $303~181.30" and net income of $28,197.86 of tor mcl{ing 

proviSion for taxes on income. Its f~3ncial position' as indi­

cotcd by its balance sheet as of the en~ of 1952 is summarizee as 

follows: 
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As~ets 

Fixed ~ssets -
Tot~ fixed ~ssets 
Less-depreciation rcs~rvcs 

Net fixed cssets 
Cu~rcnt cssets -

Co.s..1i 
ACC01.mts rcceivD.ole 
Other current assets 

Total current assets 
Deferred debits 

Tot.ru. 

Liabilities ano Net Worth 

Long-term debt 
Currmt liabilitic:s 

Tota!. 1iabili tics 
N0t worth -

Co.pit~ steck' 
Surplus' 

Totol net wo rth 

Total 

$731,060 .. 0.3 
307,110.15 

10,746 .. 36 
121,934 .. ,36 

4.59S.46 

$123,360.18 
101.837.16 

200,000.00 
136,941.78' 

$423,949.88 

. 1.37,279 .. 1$· 
910.06 

$225,197.34 

336,941.78 

~6Z,139·.12 

I.."lcluc.ce in applicDntf s outstonding long-term debt is 0. 

promissory note in favor of The Mglo C~liforni~ National Bonk of 

Son Froncisco now in the .::mou."lt of $49,800, ond :l note in fD.vor of 

C. W. futtlc in the o;:nount ¢.f $10,000, which notes c.rc payable in 

total onnuo.l instD.llmcnts of $16.,800 with interest at the rate of 

5% per annum.. It appears that the b~ note, originally in the 

:;,:>rinciptu. :lI:.ount of $90,000, was ·issued pursu:mt to authorization 

gr~ted by the Commission by Decision No. 43762, dated Fcbru~ry 7, 

1950, as amended, in Applicn.tion ~ro.. 30948, for the 'Purpose of pay-

1Ilg indcbtccJncss ond of fi!lorlCing the:: cost of property.. The note .in 

favor of C. W. Tuttle waz not authorized by the Co~~ssion. 

Applicant now eesires to consolidate the unpaid b~lznces 

of these two notes, amo1.mting to ~59,800, into one loan with Bank of 

mer-lea National Trust .ma. Savings ASSOCiation, ~.nd to 'borrow the 

aclditionol sum of ~45"S75 for neW construction met iml'roven,ents to 

its present facilities, as follows: 
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Improvem0n.t of roc.c.way ~"ld receiving 1Ji t at 
Miller T s L~cling 

Ch~ging roof at MillerTs Landing w~rchouse 
Exp~sion of small seed· clea."ling plont At Colusa 
.1\.clc1i tioncl. grain Cl0~1ng machinery Mel improved 

bulk receiving ·faci11ties at Colusa 
Improving £o.cil1 ties at Grinles If3 warehouse for 

hmlill.ing seed 
Srn.o.ll see<! bin 'boxes at Colusa 
F.ice :me. grain drier o.t Grimes Warehouse rift;; 

Total 

$ .3,500 
7,500 
3,750 

8,500 

4;,000 
2,625 

16,000 

&45,875 

The proposed 'borrowing from the bank to refin.:'.nce the 

two notes to which. rc;f'~rcnc~ hOos been made on<l to provice th<: cost 

of t."lc z.ddi tions ::me! il':l.provem.~ts 'Will be ;represented 'by' ~ ne'W' 

nO,te in the princilJal otlount of $105,675, payable in monthly inst~l­

mcnts of $i,141.75 including 1nterest Oot the rate of 5~% per annum. 

The payr:len.t· of the note 'Will be sccured by 0. deed of trust one by 

a morte~ge of chattels. 

The Commission ho.s considered this matter .m<l is of the 

opinion that applicant will. have need for the ~roposed borrowing 

for the purposes indico.tcd, tho.t the money) pro~orty or labor to be 

:;;>rocurcc. or p~id for by the issul~ of a not~ for $105,675 is' reo.son­

~bly required by Dopplic:ln t for the purposes specified herein, ::m<1 

that such purposes o.re !lot, in whole or in po.rt, re.lsono.bly ch~ree­

~ble to opero.ting expensC'ls or to income • 

.Q.B.J2.E.,B 

The Cot".m1ssion boing of the opinion thD.t a public heo.ring 

is not n ecesso.ry in the z.bove en ti tled mo.tter ::ma that the o:pplico.­

tion shoule be gron ted) o.s herein provided; ther~forc, 

IT IS HEPEBY ORDERED DoS follows: 

1. SOocraQento River W~rchouse Company may issue ~ not~ 

in the principol omou.."lt of not exceeding. ~105, 675 for ·the purposes 
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S0t forth in this cpplic~tion ond ~ay execute a deed of trust ~~ ~ 
I ",I' 

:;lortg.:\~e of chattels, 'Which note" dcee. of trust .:md:m"rtg~gc'of 
"t' , 

cho.tt€:ls sho.ll be in,., or substantially in, the smne for.:n as those 
• I • '." • ;'" ...... 

filoo in. this proceeding a.s Exh1bi t A, Ex.~ibi t:s and Exhi bi t C, 
• ! ' • "\1' 

resp ecti vely. 

2. AjiIilicant shall rile with the Commission monthly 
.: " ". 

re~orts azrequired by Generc.l Oreer No. 24-/..,.,. which; order" 'ins'ofo.r 
, , 

.:lS npplic.:.blc, is :oade .:r. part of this order. 

3. The authority herein gr~ted will, become Gffcctive ~en 

o.pplic~t ho.s paid the fcc prescrib(:d by Soctio~ 1904(0) of .the' 

Public Utilities Co,~c,., 'Which fee is $56..00. 

Dated at S~ Fr~cisco, Ccl1for.nio., this 

July, 1953. 

Commissioners 
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