ooe  URIGIHAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

/

In the Marter of the Application of

SAN'MIGUEL FLOURING MILL CO. Application
: No. 34497

R 34497 MMW

Decicion No.

for authorizatlon to execute evidence
of indebtedness.’

OPINTON _AND  ORDER

This {s an appllcation for an ordcr authorizing :San
Migucl Flouring Mill Co. to i seuc its promissory notes: gnduto

execute a deed of trust.

Anplicant is a corporatmon engaged in businessc as a
grain,ﬁarehougeman in San Mlguel. It reports that heretofore it
has issued tﬁo‘promissory notes in order to-fﬁnagce the ¢cost of
bins and elevators for bulk grain storage, that one néte in the
principal amount of $7,000 is payable to Bank of America National
Trust and Savings Assoclation five years after its date of iésue‘
with interest at the rate of 6% per onmwm, payment being secured by
a deed of trust, and that the other note, in the principal amount
of $5,000, is ungccured end Ls payable to John P. Curtis five yeors
after 1ts date of 1ssue, with intercst at the rate of 5% per
arnum.  The prineipal amownt of the Bank of America note has been

reduced to $5,551.84 and of the note to John P. Curtis to $3,000.

It appears that applicont did not obtain from this
Cormission autherization to issug these long-term notes nor %o

execute the deed of trust, but that its fallure to do so was




through inadvertcmcc .and w:t.th no intgpt to, evade the )ropﬁ,ions
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Conmis :Lon authoxiza’cion, it filed this application for pe:m.x.ssion

LA W -

o exccu.te new docunments in lieu of those now ou’cstanding/and in’

M a2

4
substantiafly €hé sade foxms-tee, “ilifornia, wals f

' 1
,.\" -, -.r -’..(’
- - '.:._‘. J PR SN

The Commission has considered.. T:/hi_:.mattcr and is of

the opinicn that 2 public hearing Lsﬂn#-neceswry tha'b- the--—-—~
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application should be gronted, as Her«..x.n provided' that the moncy,
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property or labor to be procured o,r" paid/-aﬂor f«by-athe—-issue»-of—-‘the

notes herein authorized ic reasoz;:xbly rﬁquix'ed,by applicant for

the purpese specified herein, md that .,uch Bgtrpose is not,’ :.n
whole or in part, reasonaoly chargcabl twoperating expenses oL
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to income; therefore,

IT 1S5 HEREBY ORDERED as follows:

1. San Miguel Flouring Mill Co., a corporztion, on
and after the ‘effective cate hereof and on or before December 31,
1953, may execute a deed of trust and may issue twb promissory
notes, one in the principal amoun‘c of not exceceding $5, 551.84 and
the other in the principal amount 'of not exceeding $2,000 to.
‘replace the deed of trust and notes now oups'éanding;.‘ Tlﬁe‘ deed

of trust md notes to be executed under this authorization shall

be in, or substentially in, the same form as those filed in this

proceeding.

2. San Miguel Flouring Mill Cb. shall file with the
Commission monthly reports as required bfr_Gmeral Order No. 24-4,

which order, insofar as cpplicable, 1s made a part of this order.
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