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Deci sion No. 48812 

BEFORE THE ~UBLIC UTILITIES COMl~ISSION OF THE STATE OF CALIF9F.NIA, 

In the Matter of the Application of ) 
· 

SJuv'11IGUEt FLOUPlNG MILL ,CO. ) 
· · for authorization to execute evidence ) 

of 'indebtedness. : 

~-~-~---~---~~-~---~) 

OPINTONANP OBDER 

Applic a tion. 
No .. 34497' 

This is an application for an order :luthorizin'g : San 

Y.dguel F1?uring Mill Co.. to' issue its' promissory notes' and :.to 

execute a deed o~ trust. 

A~plicant is a corporation engaged in businesz as a 

grain,warehouzeman in San Miguel. It reports that heretofore it 

has issued two promissory notes in order to !1noncc the cost 0'£ 

bins and elevators for bulk gr~in storage; thut one note in the 

principal amount of $7;000 is payable to Bank of .Americo. Nat~\.onal 

Trost a."ld Savings Association five y~o.rs ::lfter it::; date of issue' 

........ 1 th intcr~st at the rate or 6% per ~um, paymmt being secured by 

a deed of trust; and th?-t the other note" in the principal cm01.U'lt 

of $5,0001 is unsecured end is 1'o.yo.'010 to John P. CUrtis fivc,yec.rs . 

o.i'ter i t~ dntc of 1 ssue, 'Wi th int~rest o.t the rote of 5% per 

~..num. The principill omount of the Bonk of America note 'has been 

reduced to $5,55l.84 end of the note to John P. Curtis to $.3,,000. 

It appears that o.1'plicont did not obtain from this 

COIl".mission authorization to issue 'these long-tern notes nor to 

execute the deed of trust; but that its fa.ilure to do so 'Was 
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to income; therefore" 

IT IS HEREBY ORDERED \lS follows: 

/"'" , . .: 

1.. Son Miguel Flouring Mill Co., 0. corporation, on 

and \liter the 'effective aate hereof and on or before December 31, : 

1953" mCl.Y ~xecute !l. deed or trust ond may issue two pl'O::.issor~r 

notes, one in the principoJ. OI:lount of not exceeding $5',551.84 .md 

the other in the principal amount of not exceeding $3,,000 to 

'replo.ce the deed of trust and notes now ou~stand1ng. :rhe deed 

of trust ond notes to be executed under this o.u.thorization shcl.l 

be in, or substentially in, ,the smne fo:r:m o.S those filed in this 

pro ceedine .. 

2. San Miguel ?I.ouring Mill Co. sha.ll file 'With the 

Commission monthly report.s· Cl.S required 'bY Gener.ll Oreer No. 24-A" 

which order" insofc.r AS c.pp1icc.ble, is :naco a pa.rt of tb,;is ore.er. 

-.2 I,. ,- I 


