
Decision No. 488.14 

BEFORE THE PUBLIC UTILITIES CO~~SSION OF THE STATE OF CALIFORNIA 

In the Matt'3r of the Application ot: ) 

NATIONAL STORAGE COMPANY 

for an order authorizing it to issue 
additional stock. 
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· · 
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OPINION ANDOFDBR 

Application 
No. :344$,:3 

This is an application ror an order authorizing National 

Storage Comp~y to issue 3" 000' shares of its no par value common 

stock for $100 0. share for the purpose of paying outstanding 1n-
, ~~. I 

i. ; . 

debtedness. 

Under authorization heretofore granted by the Commission, 

applic~t issued 3,000 shares of its common stock for $100 a shere 

and issued 0. promissory not~ in tho principal omount of $405,000 to 

Southern Co.lifornia Poultry Company for the purp'ose of financing , . 

the purchase price of cold storo.gc p ropert1cs a.t Los .Angeles and 

Vernon end of provIding 'Working co.pi tal.lI The presm1t o.pplic~tion 
shows th:lt D.ppliccnt h."!s mo.de c.rr~gemcnts to iszue ond sell, for 

$100 0. share, on aedi tion~ block of 3,,000 sho.res of common stock 

fOI' the purpose of reducing the principo.l r:J..'11ount of the promissory 

notei:l.<:I'c't¢fore iszuec. to Scu:thern California Poultry Compony. It 

appeo.rs tho.t the nddi tiono.l shares 'Will bc sold to the same 

indivlduc.ls who o.cquired the 0 riginal issue .. 

The Commission haz con~iderod this m~ttcr ~d is of the 

opinion tho.t a public heo.ring is not necessary, that the ap?lication 

11 
Decision No. 4$.579,. dated May J2, 1953, in Application No. 343:39, 

~d Decision No. 4$625; dated May 26, 1953" in Applic~t1on No. 34367 • 
. ! : 

/ -1 



should 'be gro.."'J.ted, as herein provided, that th~ money, property or 

lc.bor to 'b0 procured or p~id for ''by the issue of the sht:.rcs or ' 
stock h~rc~ ~uthorized is rcason~bly required by ~pp1ic,~t for 

I 

t!l~ purpose specified. hcrein7 ~d tha.t such purpose is not, in 

whole or in p~rt, reosonc.bly charge~ble to opero.ting expenses or to 

income; therefore, 

, ' 

IT IS HEBEBY ORDERED 0.5 folloW's: 

1. National Storo.ge Company m~y issue an~ sell ;,000 

shares of its common stock, for cash ~t $100 a share, on or before 

December 31, 1953, for the purpose of' ptlying in part outst~d1n~ 

indebtedness. 

2. App1icont shall file;: with the Commission monthly 

reports :lS required by Gener::l Order No ~. 24-A, which order, insot.:lr 

aso.pplico.ble, is mo.de 0. po.rt of this'order. 

3. The authority herein g~~tcd ~ll 'b~come effect1ve 

upon the do. te her¢O t. 

. 
Do.ted at San Fr~cisco, Colifor.niti, this 

July, 1953.. ' 

CommiSSioners 


