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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
of

)
)
Antelope Valley Refrigerating Co., a )
California corporation, for an order :
authorizing the dissolution of the )
Corporation amd the transfer of prop-

erty necessary or useful in the per- )
formance of duties to the public to

Henry William Schafer, Frances Louise )
Schafer and Charles C. Chandler, Jr., :
partners, doing business as Antelope )
Valley Refrigerating Co., a partnership.

Application
No. 34422

This 15 an application for an order of the Commission
authorizing Antelope Vailey Refrigerating Co., a corporation,‘to
transfer properties, upon diésolution of its affairs, to Henry
William Schaofer, Frances Louilse Schafer and Charles C. Chandler,
Jr. and authorizing said in&ividuals, as ?artners do;ng'business
as Antelope Valley Refrigerating Co., to assume the payment of
outstanding indebtedness. |

Applicont corporation presently is eﬁgagéd in operating
an i¢e plant and a public wtility warchouse business 2t Palmdalet
The application chows that all its ocutstanding capital stock
(1,000 shares.without par value) is held by Henry William Schafer,
Prances Louise Schafer and Charles C. Chandler,, 3r., that said
ind;viduals have ‘¢oncluded to dissolve the corporation and to

continue the operations under a partnership organization and that
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they propose no changé'in ﬁhe rates o service”to the public;.

‘In Exhibit D applicant corporation has reported a
statement of its dssets; 1iadilities and capital as of'March 3%,

1953, a summary of the same being as follows:

Agsets

Current assets =~ | : $ 6,188.93
Fixed assets-net of depreciation reserve - 117,150.16

Other assets __AulééhéiL'°

Current liabilities ' & 9,474-80"
Long-tern liabilities . 115,063.29
Capital - ) .
Common stock - o $R3,634. 45
Less-deficit 20,424

Total capitel ' o 2,920.2%- -
| | Total £127,458. 30

Information filed with the Commission saows that during
1951 *the corporation had grocs revenues of $43,618,69lfrom all
sources with a net loss of §15,684.70, during 1952 gross revenues
of $64,141.34 with a net loss of $3,877.80, and during the first
three months of 1953 gross revenues of $9,338.94 with a net loss

of $5612.02, before making provision fer depreciation.

. Upon roviewing this application it appears that the
rvoertners financially are in 2 position to provide ﬂnéz1eccssary '
| caplital to maintain the facilities and service. We are éf~the
opinion, therefore, that the proposed transfer will not be adﬁerse
to the public interest and that an order should be cntered grant-
ing applicants' request. The action token herein, howcver; shall
not be construed to be a finding of the value of the properties

nercin zuthorized to be transferred.
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ORDER

The Corrmission having considered the above entitled
matter md being of the opinion that a pudblie hearing is not

necessary and that an order should be entered; therefore,
IT IS HEREBY ORDERED as follows:

1. Antcdlope Valley Refrigerating Co., a corporation,
upon winding up wmnd dissolution of its affairs, nay distrivute
and transfer to Henry William Schafer, Frances Louice Schafer and
Charles C. Chandler, Jr. the propertics referred tq‘in this

application.

. 2. Eenry William Schafe:;.Frances Louise Schafer and
Charles C. Chandler, Jr., doing business as Mtelope Valley
Refrigerating Co., 2 partnership, shall assume the outstanding
liabilities of Antelope Valley Refrigerating Co.,~a‘corpdration,
amd shall continue ite public utility operatioms. ="

3. On not less than five dé&é’ notice to the Commission
and to the public, cpplicants shall suppiement or reissue the
tariffs now on file with the Commission; insofar as they name
_rates,. rules and regulations governing wﬁréhouse operaﬁions of |
Antzlope Valley Refrigerating Co., a corpbrdéion, to show that
‘sald corporation has withdrawﬁ or cancelcé dnd tha; ggnry William
Schafer, Frances Louise Schafer ond Charles c. gﬁéﬁdler, Jr.,
rartners doing buéiness“asVAnﬁeIdpé Valley Reffiéerﬁting Co.,
concurrently have adopted or established as their own sald rates,

rules and regulations. The toriff filings made pursuant to this
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order In all respects shall comply with the regulations governing
the construction and filing of warehouse tariffs set forth in the
Commission's General Order No. 6l.

4. The authority herein granted will become effective
20 days after the date ‘her'eoi‘.

A

Datéd at Sen Francisco, Celifoxnia, this _&‘:_ day
of July, 1953.
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