
• 
A. 345~$ r,1.Mi-r 

Decision ~o. 48876 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFO~:IA 

In the Matter of the Application of 
Eiarold R. Geister and Melvin A. Geister 
partners doing business as Marin County 
Storage & Trucking Co. for authority to 
execute a note end deed of trust. 
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Application 
No. 345,38 

Harold R. Geister and Melvin A. Geister" applicants herein, 

:l.re engaged in business under the nemc of l1arin County Storage & 

Tru.cldng Company ac r.:l.di~ highway COIl'l..7..0n carrl.€::"'S., city ca:::oriers :md 

household goods carriers ~d in nddition as pub11c utility warehouse­

men in S~ Rnfacl. In this application they seCk au~~oriz~tion to 

execute a d¢cd of trUst and to issu~ a note 1n the princip,,-l :mount 

of $28,000 for the purpose of refinrulcing outst.:mding indebtedness :;me 

of providinG the cost of construction. 

Ap~llc~ts conduct their public w~rchouse oper~tions in 

le~sod p~~ises. They now ecsire to constr~ct their own r~c11itics 

rmd arc contempl~ting the erection" at a cost of $32,000" of a steel 

!'rcrn.e buileing to· be loce-ted on reo.l property now ownee by them, 'Which 

reo.l property, presently is cncmlloerc<1 by c. c.ecd of trust s(:e'Uring th0 

pc-y.:nent of 0. $7,,500 note ::'J.l thorizec. by Decision No •. 47248, dated June 

, 9" 1952" in Applicztion No. 33439. They propose to provide ~ portion 

of the :f'u.."ds needed tor the propcsee improvcm.en ts from their personcl 

resources anc to obt~in ~pproximo.tely $20,,500 from B~ of S~." Rc.r~el. 

!no ~pplic~tion ~r.ows th~t ~pplicants int€nc to issue ~ new 

note for $28,000 to tcl:e uj! the prescn.tly ou'tst:mCling inrJebteCncss of 

$7,500 c.nc t? proVide 'the noW' money_ The ne .. ..r note will"oe pa.yc.blc in 

~onthly instz:.lb<mts of ;,t~ll" w1 th intcrc-st .It the r:::.t€: of .6% per 
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In Exhibit 2 ap~licants report' their balance sheet sho~ng 

t.1j,cir fin:l.~eial ::>osition as of December 31, 195Z, e.s follo'W's: 

Assets 

Cash 
Acco1.l."'l.ts reccivo.'ble 
Depreci~'Ole ~ssets -

Trucks one. eqUir;I:le:nt 
Less ecprecia t10n 

Land 

Totcl 

ti:)bilitics 

Accounts pc.yo.b1e 
Notes'~c mortg~ges payable 
Partners' capital 

Total 

$ 1,284.95 
. ~,971 .. 73 . 

21,698 • .8'4. 
10,327.5:7 

$1+).381.02 

$ 3,593 .. 24 
15,497 .. 54 
1.4,192'.31 

10.." 2SJ- 02; 

Exhi 'Oi t 3 shows ilpplican ts' income i'rorl all :;ources ~uring' 

1952 at. $54,044.43 one their net pro1"it at Cll,68C).74, before d~uc­

tion for income t~cs.. In arriving at the net profit, applic~ts 

have tc.ken depreCiation cM.rges in th~ amount of $5,610 .. 10 and ho.ve 

incurred rent expense of $8,,100. 

A review of the application inC1cates that o.pp1icants will 

hc.ve need for the moneys to be rcpresmtcd by the issu~ ~r the note 
ror the purposes indicated.. Accordingly" (lll orecr will be entere<l 

ercnting their requests .. 

The Coom~ssion having considered the above cntitlce~~tte~" 

Dne being of the opinion that a public hearing is' not necess:lry~ thc.t 

the application should be granted, as herein ,roV1dod, that the money, 

property or l~bor to be procured or p~d tor by th~ i'ssue of the note . 
herein ~uthorized is reasonably required by applicants tor the pur­

poses specified herein, and· tr..at such purposes :1.!'C not, in 'Who1~ or in 

p~r'c, rcason~'b1y ch~:rgeable to operating CXP(.zlSCS or to income; th,crc-

fore,. 
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IT IS HEREBY OFDERED ~s follows: 

1. Harold R. Geister ~d Melvin A. Geister may issue a 

promissory note" on or berore Dc~ember 31" 1953, in the principal 

::mlount or $28,,000 for the purposes set forth in this· :.lpl'l1c~,tion" ClIlC" 

moy execute a deed of trust to secure the payment of the scme" which 

note ~d eced of trust shall be in" 'or su'bstcnt1ally in,,' the smtle form 

as those filed in this proceeding • 

. 2. Applic~ts shall file with the Commission monthly re­

ports o.z required by General 'Order No ... 24-A" which orc.\er" insofar :!s 

applic~ble" is ~ade :l part of this order .. 

3.. The authority herein gran tecl, 'Will become effective when 

~pp11c~ts have paic. the minimum fee ,reseribec by Section 1904(b) of 

the Public Utilities Coo,e, 'Which fec is $2; .. 00. 

, Datee:lt Srul Fr:mcisco" Ccl.ifomic,,, this gr;t{ c.a:y,o.f, 

July, 1953. 

Commi ss10ners 
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