
Dec1's1'on' No~ 4,,8902 

BEFORE'~THEr'PUBLIC' UTILI'I'IES··.COMMISSIONOF THE STATE OF CALIFOPN.IA 

In: tb:e- Matter 01>.the App11.cat1on ) 
of; Bay' Water' Com.pany (to:rmerly : 
Enes Water Company)' tor au-:thori ty ) 
to- renew·, notes. : 

-------------.-----> 
QPINION AND ORDER 

Application 
No·. 345,30 

This is 8..'1'1 application for an order authorizing Bay Water 

Company (form.erly Enes \Tater Company) to issue one or more prom-
.' I .', • 

issory notes in the aggregate mnount ot $llO"OOO for the purpose of 

re!1nancin~ outstClXlding indebtedness. 

!ne application shovs that app11c~t is a water corpora­

tion operating in ...mincorporated terri tory in the County of Contra 

Costa approXimately three miles south'W'est of Pi ttsburg"lI that as of 

MarCh 31" 1953" it had invested $258,,093.27 in fixed capital 3¢­

cOu::its ;;md th~t it had financed 1 tsel:f' in part through the issue to 
Bank of .Americo. National Trust and Stlvings Association of $110,,000 in 

principal amount of promissory notes due July 23,. 1953., 'With interest 

~t the rate of 5.5% per cm.n'Ulll. The application further shows th.nt 
. . 

applicant is 1.lndert3k1ng to develop a long-term financing pl~ und~l" 

"ltnich its obligations Cell be re:f'incmced and eventually· pa1dicmd that 

in "the 'meantime the holder ot the notes has indicated its, 'Willingness 

to ''renew the same 'for a term. up to an add1 t1ono.l peri~d or one· y'e.g,~,,· 
,,' 

'. that is,, up to July 23" 1954" 'W;i'th~n:terest .at 'the same rate .. 
" " ' 

Applicmlt accordingly seeks the CommisSion f s authorization s~cs to 
. ' , 

, , 

enable '1 t to issue its renewal notes .. 

if 
For the year 1952 applic~t reported operating revenues of 

$54.,436.55 Dna net income of $S"7S5 .. 1S,, 'With, ser,v:tce ,being g1 ven to 
approximately 1',250 connections. . 

-l 



" 

A • .34530 MM'W' 

l:b.e CorUm1ss1on. has considered this matter and is of the 

opinion tha:t a public he'aring is not necessary, that the application . , 

should be granted, as her,e1n proVided., thAt the money, property or , . 

10:001" to be, procured or pa.?-d:!or by the issue of the note, or notes, 

herein authorized is reasonably required by applieant for the purpose 

speeified herein, and that such pUl"pose is not, in ~ole or in part, 

reasonably chargeable to operat1ng expenses or to income; thereror~, 

IT IS HEREBY ORDElmD as fOllows: 

l.. :say Water Company may issue one or more promissory 

notes" in amounts aggregating $110,000, for a term of not exeeeding 

one year 'With interest at the rate of 5 .. 5% per annum" tor the pur ... 

pose of reftlnd1ng eXisting notes of like amount. 

2. Applicant shall file 'With the Commission monthly. re:­

ports as reqUired by General O~er No. 24-A,. -whieh order, inso!'nr as 

o.pplico.ble, is made a part of this order. 

3. The authority here1n granted 'Will beeome effeetive Vhen ',I 

applic:mt has paid the fee ,p.res¢~bed by Section 1904(b) of the 
, . , , . ' "r ' ~ 

Publ~~c: Utili ties Code. 

Dated at San . Francisco., California, this 
, t, ' 

day or 
\ ; 

Augus,t.:>, 1953,. 
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