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48925 Decision No .. _____ ;;;;;..;.;.;... 

BEFORE THE PUBLIC UTILITIES COMMlSSION OF THE STATE OF CALIFORNIA 

Application of S. J. MAYJOFFO and V. P. ) 
BILlEC~ copartners! to sell, and of ) 
PITTSBURG BUS SERVIcE INC., to purchase) 
operative rights to conduct operations ) 
as a passenger stage corporation 'between) 
Pittsburg, Contra Costa County, and ) Applic·ationNo. 344$0 
adjacent territory, together With ) 
certain automotive eqUipment, and or ) 
PITTSBURG BUS SERVICE INC., to issue', ) 
securities and to amend an eXisting ) 
route within the City or Pittsburg. ) 

OPINION 
---,....~--..-

This is an application tor an order authorizing S. J. 

Mayjo!!o and V. P. Billeci, copartners, to transfer automotive 

equip~ent and other operative property and passenger stage operative 

rights between Pittsburg and adjacent points to Pittsburg Bus 

Service Inc., a newly formed California corpo:ation, and authorizing 

the corporation to issue 200 shares of its capital stock, the par 

value of which is $100 a share. The COmmission is requested also 

to authorize a minor rerouting of the Pittsburg.Heights Line in the 

Ci ty of Pi t,tsburg. 

For some years Mayjoffo and Billeci have been conducting 

passenger bus service botween Pittsburg, Camp Stonenw.n, Colum'bj.a 

Park, Pittsburg He-ights, and intermediate pOints. They now dosire 

to transfer the passenger stage operative rights to tho corporation 
(1) 

which they have caused to be formed. 

Those operative rights and nine units of automotive 
'~-I 

oJ 
! 

(1) The passenger stage opcro.tivc rights proposed to be transferrod 
were acqUired by them purs~nt to(the Commission's DeciSion No. 
~909 in Application No. 31813 nnd DeCision No. ~7458· in 
Applic~tion No. 33481. 
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cqui'pmcnt nnd 0. small amount of other personal property Will'bo 

transferred to the corporation in exchange for 1;0 s~res of its 

capital stock at $100 a shnrc. The corporo.t1on desires to issue 

~n additional 50 shAres having a total par V31ue of $"OOo'to 

furnish working capital for its operations. 

Exhibit A o.ttachcd to the ,application shows revenues, 

expenses o.nd net income, beto're income tmccs, of ~ppl1cants Y~yjorro 

and Billcci for the f:trst three months of the ye.3.r 19,3 or $17,313, 

$16,923 and $390, respectively. The bn.1o.ncc sheet sto.tcment of 
, (2) 

thepo.rtncrs of March 31, 1953 shows a tot~l nct worth of $14,662. 

No change in the operations or management of the business 

is contcm:plated under ,the proposed transfor of tho properties 

reterred to. Nor is ~ny change in service or cr~~rges proposed 

except the rerouting noted above. Tho proposed rerouting would 

discontinue service over one block o.long Linzcheid Drive .3.nd one 

block along }l~c Avenue between their intersections with Soeno nnd 
, . 

Ramo~~ Streets, nnd on extension along Seeno Street .3.nd ~del1ne 

Street to West Boulevard, A distAnce of about five blocks. It 

(2) Statemen,t of Condition 
March 31, 1953 

Assots 
Current Assets: 

Ca.sh in B;1.nk 
Fixed Assets: 

Carrier Operating Equipment $ 30,975.28 
Less: Reserve for Depreciation 5,431.73 

Non-~rrier Equipment 
Less: Reserve for DcprociQt1on 

Deferred C~rgcs: 
Prepaid Licenses 

TOTAL ASSETS 

587.50 
31.5'7 

Li.'"J.bi1it1cs 
Current Liabilities: 
Sala~· T~ Reserve 

Equipment Long Term Obligations: 
Crown :Body & Coach Corporat1ons$ 1,118.10 
Dermis Pettas 11,700.00 
Don Blackwood 1,500 •00 

CapitD.l: 
Salvatore Mayjoffo, Capital 

. "Vincent p.. Bi11~e1, Cap1ttl1 
TOTAL LIABILITIES & CAPITAL 

-2-

$ 7,331.31 
Z, 331. 36, 

$ 3,358.64 

555.93" 

$ 273.00 
$30,031.l2' 

$ 1,0;0.29 

$14,318.10 

$14,662·13 
. $30,031.l2 . 
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~ppc~rs that the tr~nsror will not be adverse to the public 

interest. The City of Pittsburg hes indicated by its Resolution 

No. 3015 that it has no objection:' to 'the proposc.l of Ilpplico.nts. 

In our opinion 0. public hcc.ring·~·is "not necessary and th~ application 
,.," , . 

will be granted. The action t~kcn herein shall not be construcd to 

be Il finding of v~lue of the properties herein authorized to be 

transferred. 

" 
, . 

o R D E R .... _ ... iIlIoIoIoI_ 

The CommisSion hnving considered tho .:I.b,o"le numbered appli­

cation ~nd being of the opinion t~t thc application should be 

granted as herein provided; that the money, proporty or labor to be 

procured or po.id for through the issue of 200 shares of capital 

~tock is reasonClbly required by Pittsburg Bus Service Inc. for the 

purpose herein. specifiad and that such purpose is not in whole or 

in part re.:lsonD.b1y chargeable to operating expenses::or to 'income; 

therefore, 

IT IS HEREBY ORDERED as follows: 

(1) That S·. J. Mayjotfo and V .. P. Bi1leci, partners, 

after the effective da~e hereof and on or before October 31, 1953, 

:nay transfer to Pittsburg Bus ,Service Inc .. the properties and 

operative rights referred to herein and the latter may thereafter 

operate under said operative rights. 

(2) That Pittsburg Bus Service Inc., after the effective 

date hereof and on or before October 31, 1953, for the purposo of 

paying for said properties and operative rights and providing 

working capital, may assume the payment of outst~nding liabilities 
, I' • 

as indicated in the application and may issue, at par, ':not oxeGGding 

200 shares or its Sioa' par value capital stock. 

r ',' 

-3-

... ,,'-' 



(3) That the route of operation created' by Decision No .. 

39717 as amended by Decision No .. 47458 in Application No· .. 334-81 

is hereby deleted therefrom ~nd th.o following substituted in. place 

thereof: 

r~tween the intersection of Second Street and Railroad 
Avenue and tho'intersection of Marks Boulevard and said 
R3.ilro~d Avenue ovcr and along so.id Rc.ilro.:l.d Avenuo~ 
Also trom Railroad Avenue along. East Tenth Street, Harbor 
Street, School Street, Liberty Street, Columbia Circle, 
Liberty Street, and California Street to EAilroad Avenue. 
Also from Railroad Avenue along School Streot to· entrance 
of' Pittsburg Highway School. Also from &'ilroad Avenue 
along Alvarado Avenue, Stevonson Street, Robinson Avenue 
and Sherman Street to Alvarado Avenue. Also from Railroad 
Avenue along Marks Boulevard and Scono Street and West ' 

. .'. \. r:~ulcv:ard to RD.ilroad Avenue.. Also along l\amona. Stroet 
;-·j+"'~atld Madeline Stroet 'betwoen their junctions With Marks 

Boulevard and West Boulevard." 

(4) That after the offective date horcof and on not 

loss than five da;YST notice to the Commission ",nd the public, 

applicants shall comply with the COmmissionts General Orders by 

filing in tri~lie~te ~nd, concurrently making offective t~r1rfs and' 

timetables satisr.~ctory to the Commission. 

(5) That Pittsburg Bus Service Inc. shall filo With the 

CommiSSion a report or reports ~s required by GCnoral Order No. 

24-A. 

(6)- That within thirty days :It'tcr' the corisunmiO.ti~on of 
the transfer" herein authorized', appl:icant Pittsburg Bus SerVicc Inc. 

shall notify the Commission in writing of that fact ~nd shall 

within said period file With the COmm1ssion a true copy of any bill . 
.•. ',. • •• .,- '., 'I .' , 

of sale or other instrument of transfer which'mhy ~vc been 
'~ , ':"~' " 

~xedlt:O'd -to' -affect' said transfer. 

The effective date ot this order shall; be tW·crit'y .... cl~ys 
atter the dn. to he r'o of' " I'" . 

Dilted o.t"krIf~..-:t:!.4/, Co.11:f'ornil)., 

(Z/~..z:. ,1953. day of 

this ___ _ 


