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Decision No. 48962 

BEFOBE TEE PUBLIC UTILITIES CO~MISSION OF THE STATE OF CPLIFOP!;IA 

In the Matter of the Applic~.tion of ) 
· · SOUTHEFN CAL!FOF.lJIA WAXER COMP1,JoJY ) 
· · for authority to issue not exceedi.'I'lg ) 

60,000 shares of a new" series 0 r its : 
prafel"red stocl~,. Wit.."lout competitive ) 
bidding. : 
~-~--~~~--~~~-~~--~~) 

;~pplieation 
No. ·:34533 

(First Supplemental) 
I 

By Deeisio~ No. 48878,. dated July 2$, 1953, the Co~~~ss1on 

exempted from competitive oi\dd:tn:g a proposed issue by Southern. Cali-
I: 

fornie. Water Co:r.pany of 6O,obo shares of a new seri~$ of i tsi pr~ferrcd 

stock of the par value of $25 e.:tch &J.d authorized applicant to issue . 

ene :zell said shares on or 'before Decen.bel" ~l,. 1953', at a price to be 

fixed 'by a so.pplen.en.tal. o:,o.er. 

In a suppl~cnt~ App11c~tion fi1ecl on August 17, 1953, 

cpplicont reports that the new series hos bc~ crctlted under t."lc ti tl~ 

Prcf~rred Sh:lres, 5 .. 44% Convertible Seri¢s, conSisting of 60,000 

t:.uthorized shares vl th dividend rate" red0mpt10n prieos .:md conversion . . 

privileges, ~l as d~scrib¢<! in s:!id $Upp1em.ent~ applicc.t1on.. It 

reports ti"..D.t it h<::.s eo. terce into en und.el"W'l'iti..~g o.greement" Co C0l=lY of 

'Which is filed 'With t~(! suppla"llU'ltc.l application, providing for t."'le 

sale of said 60,,000 sh.!:.res to the t:::l.der.vriters named. in the' under­

wri ~mg agreemcrnt under the terms therein provided. a.~d at the price 

of $23.65 per share, flot. 

The Commission is osked to ~~e a supp1cmentcl order c.uthor-

iz-r...ng t..:'le so.le of' said 60,,000 P:-e:f"err~e Saa.res, 5.44% Convertible 
I 

Series" under the terms ;:mel :;j:t the :price mentioned above". and further 
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authoriZing n;pp11c~t to issue its Common Shares from timE: to time <md 

in ·suc.."l aggregate amount as nw.y be req,u1red upon conversion of the 
.; 

Preferred Sl:.ares" .5.44% Convertible Senes, pursuant to th(:ir terms. 

The Commission he.s considered this request and is of, the 
I 

opinion thet it should be grmtcd; th.~refore, 

IT IS HEREBY O-FJ)ERED tts 1'0110,",5: 

1. Southern Cali!orni~ Water Company" after the date 

hereof ana on or before Decenber 3l" 1953" may issue and sell 60,000 

of its Pre:t:'errod Shares" 5.44% Converti 'b~e Series, at a price of not 
• i 

less than $23.65 per Share" nat,. 'Under the ter.m.s of tho underwriting 

aere~ent filed with the Commission; ond Southern California 'Wete17 

Company may issue its CoIr.mon Shc.res at any time or from t1m.~ to.t1::le 

~d ~ SUCQ aggregate amount as may be required upon convers1o~ of 

s3id 60,,000 Preferred Shares" 5.44% Convert:tble Series-, or ony thcre~ , 
of~ pursu~t to, their te:rm.s., 

2. The a.uthori ty herein gran ted w:i.ll become effect1 ve upon 

the date hereof. 

Dated at San FranciSCO, Califor.n1a, th.1s 18th day of .' 

August" 195,:) .. 
'. '. 

President 

.. Comm1ss1..oners 


