
Decision No. 48972 

BEFORE THE PUBLIC UTILITIES ',COMMISSION OF THE STATE OF CALIFOF.NIA 

In the Matter of the. Application 
of 

IMPERIAL ICE COMPJ,Ny~ a corporation". 
for an order authorizing the 
issuance of a promissory note and 
the execu t10n of Do mortgage sccunng 
the sa:ne~ 
..... - ~ - *-- - .- - -- --. -, ..... ~ - -' -- - - .., ~ 
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Of INION AND QBDEE 

Applicat10n 
No. 3,4611, 

In this proceeding Imperial Ice Company seeks author1zation 

from the Commis:>1on to execute a mortg~ge and to issue Co promissory 

note in the principal amount of $80".000" payable O'Y'f;tr a penod of' 15 

yea.rs with inter.est at the rate of 5% per annum" for the purpose of 

p~ying outst~d1ng 1ndebteaness. 

App1ic:mt is ::;: C~iro:rnia corporation organized 1n 1905. 

For :::nany years it wa's engaged 1n the manufacturing ;md distributing of 

ice at retail and wholescle and in the public u ti11 ty cold storage 

. operation". the l~tter constituting the smaller part of its total 'bus1-' 

ness.lI It now ~eports that the ice 'b1.lsiness" because of l:lek or 

de::land". became unprofitable D.nd tb.:lt during th~' lc.st yeiJ:r it changed 

its operotions and cn'eered into th,e egg candling ~d d1stri~\4t1ng 

. business. 

~e ch~~ge 1n·thenature of applicant's nonut111ty business 

required the removal of its 1ce· ~ufo.cturing equipment and the making 

of extensive repoir.s and improvements in the building area formerly 

housing the i.ce oper:ltions, all of W1ch work was performed at. a cO'st 
, 

of $96,711.43.. It is reported that th.enew construction in no 'Way 

aff'ected. the operation of the cold storage plant. 

;v 
For the year 1952: app1icont reports 'W'arehouse operating revenues 

of $9",027.69 and nonutility revenues of $53 .. :309.'86: . 
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It nppears that appli~cnt 'W'aS reqUired. to borrow funds from 

vr...ion Bank end Trust Comp~y and Secur1ty F1rst Nnt!.ona.l Bank for the 

purposes indicated, and that no .... 1 t ha.s arrzmged a loan froe. Massa

chusetts Mutual tite Insurance Com~any in th~ sum. of $80,000 for the 

purposeo:f" repa~gits existing bank indebtedness. The Commissionh~s 

considered this app11,cation and is or the opinion that a public hear

ing is not neces,sary, ~o.t the ~pp11cation shoul~ be granted,' as herein 

p:-ovided, th:J.t the money" property or labor to be procured or paid for 

by'the issue of the note herein authorized 1 s reasonably requ1ree. by 

~pplico.nt ror the purposes specified herein, and thz.t, such purposes 

are not, 1n ~ole o~ in part, rea-sone-bly ch~rgeable to operating ex-' 

penses or to income; ,,' therefore, 

IT IS HEREBY ORDERED as follows: 

1. Imperial Ice Compc:ny is· authorized to execute a chattel 

mortgc.ge t;:ne iSS'Ile a note to Massachusetts Mutual Lire Insurance COXll

p~y in the principal amount of $80,000 tor the purposes 'indicated 

h.erein. 

2. Applicant shall file v.lth the Commission monthly reports 

as rees,ui:red by Gmeral Order No.24-A; 'Which order> insofar ns app11-. 
ca'ble, is made a part of this ·ord~~r. 

3. The authority herein gr~ted "Will become effective When 

applicant has paid the fee prescribed.' 'by Section .1904(b) of the Public 

\ Utilit1es Code, 'Which tee is $80.00. 

Dated at San FranCiSCO, C~1:f'ornitl.". this / S7 .c;t-'dO:Y or 

August, 1953. 
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