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Decision No. M ' 5 @m\' &IE éﬁﬁi@;

BEFORE THE PUELIC UTILITIES .COMMISSION OF THE STATE OF CALIFORVIA

In the Matter og the Application

IMPERIAL ICE COMPANY, a corporation,
for am order authorizing the
issuance of a promiszsory note and
the. execution of a mortgage securing

Application
No. 34611
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ORINION AND QRDER

In this prooeeding Imperizl Ice Company secks authorization
from the Commwion to execute a mortgage and to issue a pronissory
note in the principal amount of $80 000, payadble over a period of 15
years with interest at the rote of 5% per anmum, for the purpo..,e of

" paymg outstanding Indebtedness. '

Applicant 1s a Califomia corporation organized in 1905- ,
For many years it was engaged in the nanufacturing and di’stri‘buting ‘or .
ice at retail and wholesde and in the public utility cold storage ‘
operation, thc la.tter constituting the smaller part of its total busi-—'
ness.l/ It now reports that the ice business, because of lack of
demand, becane wiprofitable md that during the last year it changed
its operotions and mtered into the egg condling and distributing

- business.

The change in' the nature of applicant's nonutility business
required the removal of its Ilce m...nufa.cturing equipnent and the making

|

1
of extensive repairs and improvement.. in the building area fomerly

housing the ice operations, all of which work was porformed at a cosﬁ
of $96,711.41. It is reported that thenew construction in no way
| affected the operation oi". the cold s‘corage plont.
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Foz' the year 1952 applicant reports warehouse operating revenues
of hv9;027 69 and nonut:.li‘ty Tevenues of $53,309 86.
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It appears that applicant was required to borrow funds from
Unlon Bank and Trust Company and Security First National Bank for the
purposes indicated, and that now it has a:jranged a loan from Massa-
chusetts Mutaal Life Insurance Company in the sum of $80,000 for the
purpose of repayingits exdisting bank indebtedneés. The Comiséion has
considered this application and is of the opinien ‘thait— a public hear-
izig is not neceﬁgsary, that the zpplication should be gfanted,'as herein
provided, that the money, property or labor to de procured or paid fdr
by the issue of the note herein authorized is reaso_nabiy required by ‘
applican:‘c for the purposes specified herein, and tha‘d such purposes
are zio-t, in shole or in part, reasona‘bly chaergeable to operatingex—"

penses or to income; therefore,
IT IS HEREBY ORDERED as follows:

1. Imperial Ice Company is authorized to execute z chattel
mortgage «nd Lissue a note to Massachusetts Matual Life Insurance Com-
pany in the princdpal amount of $80,000 for the purposes 4indicated

herein.

2. Applicant shall file with the Commission monthly reports .
as required by General Order No. %A,‘ which order, insofar as appli~

cable, 15 made & part of this ‘ordar.

3. The au'mority hereiﬁ granted will become effective when
a2pplicant has paid the fee:prescribed'by Section 1904(b) of the Public
Utilities Code, which fee 1s $80.00. |

Dated at San Francisco, California, this _/ S UL day of

August, 1953.
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