
Decis'ion No. 49~ 

EEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA' 

In the Matter of the Application of ) 
C.ABL B. IOONGMAPK, an individual, : 
doing business as COUNTY LINE 'WARE- ) 
EOUSE, for autnorization to issue : 
p!'om1ssory note and encumber public ) 
u. tili ty p1'O perty. : 
--~~~~~~~-~--~~--~~) 

QP!NION ANIL OBDER 

App1ic<:l.t1on 
No • .34654" 

T.l:U.s is an application for an order of the Comm1ss1onauthor­

izing Carl B. Youngmark to issue a note in the principal amount of 

$9'5~OOO, ~d to execute no deed of trust end a mortgage of chattels. 

Applicant is engaged, under the name of County Line Ware­

house,' in operating public utility warehouses at Dunnigzn and Hershey 

whiCh ~rc equipped ~th bulk storage facilities of,a cap~city of 

185.1000 b~gs of rice 0 r be.:m.s a.."ld 'With driers, cle:mers, scales and 

'other eqUipment.V He reports that at May .31, 19'53, his net invest­

m<mt in machineryJ' equipment and property amoun~ed. to $168,462.84 ~d: 

that he had financed h1s capital costs in part With short-term borrow­

ings in the runount of $95,000. He now ciesires to refin:mce his 

indebtedness end has ::nade~ or is making, o.rrw,gements to issue a long­

ter.m. note to .Americon 'rrost Company in the 'amount of $95~OOO, payabl~ 

,in annucl instolJ..nlents of $9,500 'With interest at the rate of' 5% per 

~um> payment to be secu~ed by a deed of trust ruld a mortgage of 

ch3.ttels.· 

The CO:mn.ission has considered this matter Md is of the 

opinion that a public hearing is not necessz.ry~ that the application 

should 'be granted, :lS herein prov:Lded, that the money, property or 

17 
For the ycc.r ended M:iy ,'31, 195~, applicant reports revenues or 

$61,892.91 ~d operating profit or $22,378.03, before proviSion tor 
income taxes. 

-1 



A. 34654 ,MMlJ 

labor to be procured or p~d for by the issue of the note herein 

~uthorized is reasonably required by applicant tor. the purpose speci­

fied herein, and thAt such purpose is not" in. whole or, in part, 

re:lsonably chargeable to operating. expenses or to income;. therefore.) 

IT IS HEREBY ORDERED as follows: 

. 1. Carl B. Youngmark may issue a promissory note 1n I the 

pr1nd.po.l amount of $95,000 .. on or before December .31, 1953, for· the 

purpose of paying outstanding indebte<Jness and'1IUlY execute a deed of 

trtlst mld a mortgage of chattels to secure the. payment of ,the :e;am.e, 

'Which note, deed of trust and mortgage of ,chattels shall be in, ,or 

substantially 1n" the S3lne fom. as those !i,led in this proceeding. 

2. Applicant shall file Wi.th .the. Commission monthly re-

. ports as reqUired 'by Genernl Order No •. ,24":",A, 'Which order" 1nsof'Zlr. as 

~pplicable, is made a p~rt of this order. 

3. The authority. h.erein granted 'Will 'become effective when 

~pplicant has pa1d :the tee prescribed 'by Section 1904 (b) of, .:the 

Public Ut1lities Code, 'IoIhi¢h fee is $95.00 .. 

/~d' Dated at San Francisco .. Cal1fomia., this __ ~ __ day of 

Sept.a!lb er, 19 53. 

Cl :i.~0~-""'1 
Pres1d;eo;t:; " 

~~~:~~ 

/' ~ 

Commissioners 
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