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Decision No. 49022
BEFCRE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
CARL B. YOUNGMARK, an individual,
doing business as COUNTY LINE WARE-~
EQUSE, for authorization to issue
promissory note and encumber pubdblic
utility property.

Application
No. 34654
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QPINION _AND ORDER

This 1s an application for an order of the Commission ‘author-
izing Carl B. Yo'mgmark to issue a note in the principal smount of

$95,000 and to execute a deed of trust and a mortgage of chattels.

Applicaﬁt i1s engaged, under the name of County Line Ware-
nouse, in operating public utility warehouses at Donniigen and Hershey
which arc equipped with bulk storage facilities of a capsclty of
185,000 bags of rice or beans and with driers, cleaners, scales and
’o"«:hc:: equipmmt.l/ He reports that at May 31, 1953, his net invest-
ment in machinery, equipment and property amou:"x?ed to $168,462.84 and
that he had financed his capital costs Iin part with short-term borrow-
ings in the amount of $95,000. He now desires to refinance his
indebtedness and has made, or is nmaking, arrangements to issue a long-
verm note to American Trust Company in the amount of $95,000, payable
in annual installments of $9,500 with intercst at the rate of 5% per
nnum, payment to be secured by a deed of trust and a mortgage of
chettels. | | | -

The Commission has considered this matter and 15 of the
opiniozi that 2 public¢ hearing is not necessary, that the application

should be granted, o5 herein provided, that the noney, property or

For the year ended‘Ma’y 3L, 1953, applicant reports revenues of
$6L,892.91 and operating profit of $22,378.03, before provision for
income taxes. g
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lzbor to be procured or paid for by the issue of the note herein
cuthorized is reasonably reguired by applicant for. the purpose speci-
fled herein, and that such purpese is net, in, whole or.in part,

reasonzbly chargeable to operating expenses or to income;.theréfore,

IT IS EEREBY ORDERED as follows:

- 1. Carl B. Youngmark may issue a promissory note in. the
principel amount of $95,000, on or before December 3L, 1953, for the
purpose of paying outstanding indebtedness and may execute 2 deed of
trust and a mortgage of chattels to secure the payment of the same,
vhich note, deed of trust and mortgage of cha.ttels shall be in, or
substantizlly in, the same form as those f:.‘lcd in this proceedinz.

- 2. Applicant shall file with the Commission monthly re-
. ports as required by Genersl Order No. 24-A, which order, insofar. as
applicable, is made a part of this order.

2. The authority herein granted will become effective when
applicant has pald the fee preserided by Section 1904(d) of. the
Public Utilities Code, which fee is $95.00.

Dated at San Francisco, Califomia, this _ / w day of

September, 1953.
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