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Deeision No. 49049

BEFORE THEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the matter ¢f the application of the

MITCEELL SILLIMAN COMPANY : Application
to issue 1ts Deed of Trust and Mortgage of No. 34678
Chattels in the principal sum of $112,600. )

Mitchell Silliman Company has filed this application for
authorization to issue promissory notes in the principal amount of
$112 600 and to execute deeds of .trust and mortgages of chattels.

Applicont 1¢ a California corporation engaged in the public
utility warchouse musines S and in related activities in 'the S‘_lina., :
valley. In its annual reports for the last two years it has cet

forta its revenues and expenses in the following amounts:

1951 1952
Revenues ~ ‘
Storage revenues $ 72,307.26 § 88, 139 48

Other revenuves 13,8,250 00 1?4,0’72.75,
- Total ‘revenues . 193, 252',> .g. 232, RL2.23

xoenses-—-exe. depreciation 159,356, % 186,896.13.
Net profit before depreciation 31,900.46 35,316.05

Depreciation 30,370.53 30, 427.585.
Balance after depreeiation . - 883.50

As of the close of 1952 applicant reports its investment in
public utility propertics in the mmount of $250,804.78 and in non~
utility properties in the cmount of $158,286.27, a total of
$409,091.05, with an accumulated dcprcciation reserve in the anount of
$222:,O27. 59. It reports current assets in the amount of $183,256.09
md current lisbilitics of $222,634.59. Its investment in its asset;,;
md its lizbilitices and cc.pi.tbl ’are reported in more Qetall as folldws.'
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Fixed assets -

Public utility property $250,804.78
Nonutility property 158,286.27
Total 409,091.05.
Less-depreciation reserve 222,027.59

"+ Net fixed assets G
Current assets - ‘ -
Cach’ 15,728.76
Accounts receivable - 83,050.35
Materials and supplies : 76.92
Total current assets ' 183,256.09
Other debits .09

$187,063. 46

Total £418,873. 64
Lisabilities and Copital |
Long-term debt $ 80,247.326
Qurrent liabilities -
JAccounts r~ayable
Notes payable
Other liabilities :
‘Total current liabilities | 222, 6324.59
Common stock and surplus 115,991.69

Total §418,873.64
The application shows that during the last few years appli-
cant has extended its operetions to additional commmitios and has in-

creased Lts volume of business, resulting in a consideradle volume of

short~term borrowings for working capital and for the purchose of
properties. It appears that applicant now desires to fund a2 portion
of 1ts current liabilities through the issuc of long-\tefm notes o
that it has made arrengements to bbrrow the sum of §ll1R, 60(} from

Mentercy County Trust and Savings Bank.

The sums to be thus vorrowed will be represented by fwo
proxissory notes, each secured by 2 deed of trust and a mortgage of
caxttels, one note to be in the principal amount of £37,600 with intere
est at the rate of 6%‘ per annum, payable in monthly inétallmmts_ of
5418 or rore, and the other to de in the pPrineipal amount of $75,000,
with Interest at the rate of 6% per amum; payable in monthly instolle
nents of $832 or more. 4 copy of cach note, together with the
accompanying deed of trust and mortgage of chattels, has been filed in

this proceeding.
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‘The Commission having considered the above entitled matter,
and ,'pgipg of the opinion that a public hearing is not necessary, thet
the application should be granted, as herein provided, that the noney,
property or labor t0 be procured or‘ paid for by the issue of the notes
herein euthorized is reasonably roquired by applicant for the purposes
specified herein, and that such purposes are not, in. wﬁole or in pa.'.'t;,

reasonably chargeable tc operating expenses or %o inconie; therefore,

IT IS HEREBY ORDERED as follows:

1. Mitchell Silliman Compamy may issue its ’promissory
notes, on or before December 31, 195'3, in the principal amount of not
exceeding $112,600, for the purpose of paying outstanding indebtedness,
of 'ﬁ.nanci.ng the éost of property and of providing working capital,
nd may' execute deeds of trust and mortgages of chattels, which‘no‘ces,
deeds of trust and mortgazges of chattels shall be inm, or substantially
in, the same form as those filed in this proceceding.

2. Applicant shell file with the Commission monthly reports
as required by Gemeral Ordér No. 24-A, which order, imsofar as eppli-

cable, is made a part of this order.

3. The anthority herein granted will become c-fféctive when
applicant has paid the fee presceribed by Section 1@04(1:) of the
Public Utilities Code, which fec is $11.3.00. . .

' v
Dated at San Francisco, Califomia, this Yz day of
Septembeyr, 1953.

1PUBLIC UTILITIES C';«';.'GISS"‘\
STATE CF CALIFOXRNIA

Commi ssioners.
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