
A~ 34501 

Decision No. _ ..... 4=9~O .... 5 __ 7_ 

BEFORE THE PUBLIC UTILITIES CC~~ISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 
~ PACIFIC 1ELEPHONE ~ TELECRAPH 
COMPANY, a corporation, 
for an order authorizing it (a) to 
issue and sell $50,000,000 principal 
amount of Thirty-one Year % 
Debentures due September 15, 1984, 
(b) to execute and deliycr an 
Indenture to be dated September 15, 
1953, and (0) to issue 1,004,603 
common, shares for subscription and 
sale for'cash. at $100 per shar~ to 
the holders of its preferred and 
com.."!l.on sha'!"es. 

Application 
No. 34501 

(First Supplemental) 

FIRST SUPPLEMENTAL ORDER 

By Decision No. 48874, dated July 28, 195;, the Commission 

autnorized The Pacific Telephone and Telegraph. Com~any, among other 
• , I I :, 

thing~, to issue and sell $50,000,000 in principal amount of Thirty- , 

one Year Debentures due September 15, 1984. Th.e order of the Commis

sion prov~ded t~t the authorization to issue and sell such deben

tur~s would become effective when the Commission by a suppl~mental 

ord~r fixed the price at which they may be $old and wh~n applic~nt 

p~id th~ fee prescr1b~d by Section 1904(b) of th~ Public Utilities 

Code. 

In a first supplemental ~pp~ication ri1~d in this proceed

ing on Septemb~r 15, 1953, applic~t r~ports that it has publishod 

invitations for bids for the purchase of said deb~ntures~ that 

purzu.n.nt th~reto 1t receivGd 3 bid.s, that on S~ptembcr 15, .1953~ it 

accepted a bid of 102.02% plus accrued interest from S~ptembcr l5~ 

1953, to the date of delivery of and payment for said debentures, 

which bid will provid~ the lowest cost or money, and thMt sa1d 

deo17:ntures will bca.r int{;lr~st ~t the rat\: of 4% per ~um. 
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With the filing of the first supplemental application, 

applic~t tendered to the Commission its check in the ~ount of 
, ' 

$1;,;00 in payment of th~ statutory fee payable on the granting of 
, , , 

the authorization tor the issue of said debentures. Applicant now 

asks the Coxm::U.ssion to mak~ its supplemental order a.uthoriz1ng the 

issue ~nd sale of the debentures at the price 1ndicated_ 

The Commission has considered applicant's first supplemental 

application and is of the opinion that it should be granted; there-

fore, 

IT IS HEREBY ORDERED as tollows: 

1. !he Pacific Telephone and Telegraph Comp~y may "issue 

and sell the $50,000,000 in principal ~ount of said Thirty-one Year 

Deber..tures, due September 15, 1984, which were authorized 'by the 

orc.er in Decision No. 48874, d~ted J'uly28, 195:3, a.t '102.02% of the 

principal 3mount thereof plus accrued interest from September 15, 

195:3, to the da.te or delivery and payment, said debentures to bear 

interest at the rate of 4% per annum. 

2. Xhe autho~1ty granted by this First Supplemental Order 

is effective upon the date hereof. 
, I 

Dated at San Fr~c1scv,' California, this ].5th day of 

Septet:lber, 1953. 


