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BEFQRE THE PUBLIC UTILITIES COMMISSION QF THE STATE OF CALIFORNIA

Decision No. 9057 NN AR
ecision No 4! @ﬁ’.‘.ﬁl 1 B

In the Matter of the Application of

THE PaCIFIC TELEPHONE AND TELEGRAPH

COMPANY, a corporation,

for an order authorizing it (a) to

issue and sell $50,000,000 principal

amount of Thirty-one Year %

Debentures due September 15, 1984, Application
(b) to execute and deliver an No. 34501
Indenture to be dated September 15, (First Supplemental)
1953, and (¢) to issue 1,004,603

common, shares for subseription and

sale for cash at $100 per share to

the holders of its preferred and

commen shares.

FIRST SUPPLEMENTAL ORDER

By Decision No. 48274, dated July 28, 1953, the Commission
autnorized The Pacific Telephone and TelggpﬁphLCompany, anong other
things, to issue and sell $50,000,000 in principal amcunt of Thirty~.
one Year Debentures due September 15, 1984. The order of the Cormis- -
sion provided that the authori;ation to issue and séll such deben~
tures would become effective when the Commission by a supplemental
order fixed the pfice &t which they may be sold and when applicant

paid %he fee prescribed by Seetion 1904(b) of the Public Utilities
Code.

In a first supplemental application filed in this proceed-
ing on September 15, 1953, applicant reports that it has published
invitations for bids for the purchase of said dedbentures, that
pursvant thereto it received 3 bids, that on Septeﬁbér 15, 1953, it
accepted a bid of 102.02% plus acerued interest from Se¢ptember 15,
1953, to the date of delivery of and payment for said debentures,
which bid will provide the lowest cost of money, and that saild

dedbentures will bear interest at the rate of 4% per annum.
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t with thelfiling of‘tﬁé first supplemental application,
applicant tendered to the Commission its check in the amount of
$15,500 in payment of thu statutory fee payable on the granting of
the authorization for the issue of said debentures. Applicant now
asks the Commission to meke its supplemental order authorizing the
issue and sele of the debentures at thelprice indicated.

The Commission has considered applicant'svfifét.supplemental
application and is of the opinicn that 1t should be granted; there-
fore,

IT IS HEREBY ORDERED as follows:

1. The Pacific Telephone and Telegraph Coﬁpany may'issue
and sell the $50,000,000 in principal amount of said Thirty-one Year
Debentures, due September 15, 1984, which were authorized by the
order in Decision No. 48874, dated July 28, 1953,‘at’102.02% of the
principal amount thereof plus accrued interest from September 15,

. 1953, to the date of delivery and payment, sald debenturés to bear
interest at the rate of 4% per anmum.

2. The authority granted by this First Supplemental Order
is effective upon‘the date hereof.

Dated at San Francisco;:California, this 15th day of

September, 1953.
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