
Decision No. ~·'9J08 

BEFuRE THE POBtIC UTILITIE8 CO~~~ISSION OF THE 8TATB OF CALrFOP~!A 

In the Natter of the A.pplication of ) 
FARM.ERS ALLIJU~CE BUSINESS' ASSUCIATION,' -) 
a corpora.tion, tor an order authoriz- »' 
ing the sale of shares ot stock. ) 

I ',I 

o PIN !, O. N' 
-~---- .... 

Application 
No .. :34683 

F~rmers Alliance Business ASSociation, a corporation, has . . 
• .• .,1 

filed this application for authorization to isSue and sell 2,000 

sha::'es of its capital stOCK at :SSO-a sha.re·,for the purpose of 

financing the cost of property·.- ,,',: '. ",;., '" 

Applicant is E:n~:aged in the public ~.arehouse business and. 

in related activities in the City of Paso Robles.. It reportsthD.t 

it owns a i'eed mill and <. 24-foo·t, truck·scale which a.re said to be 

tne only facilities of their nattire' in Paso Robles and to be 

!.nade~u\-!te to take eare of- the 'business in the' area.. It int'ends to 

::leet demands for its sc:rv.l.cos by the purchase and inst.:':l.llation of a 

60-foot truck scalo, ~ seed clean~r, mill, molasses m1~er, a barley 

~oll~r ~d A bulk deliv~ry truck with an 8-ton bulk tank, and by 

the r~modeling of its w~rehouse building so as to· provide bulk grain 

~d concentrate holding bins, a.ll at an estimated cost of $100',000. 

In Exhibit B filed in this proceeding, applicant reports 

for the first six months of 1953 its gross r&V0nU~S from all sourc~s 

in the ~ount of $500,980.81 ~nd its net earnings at $21,8;3 .. 21. 

in Exr.ioit A it reports its assets, li~bilit1es and capital as of 

Jun~ 30, 1953, as follows: 
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A. • 34683.:.B e 

Assets 
Prop.::rty 

Re~l estate 
Machinery 
Buildings 
TrucK 

'Iotal :prop~rty 
Less: d~preciation reserve 

i3~lance 
Currant assets -

Cash· 
Accounts receivable 
Inventory 
Pr~pa1~ ~sur~ce 

Total curr~nt ass~ts 
Otnt:r debits 

Total 

Liabilities and Capital 
Current liabilities -

Accounts pay&:ole 
Taxes ,payable 

Total liabiliti~s 
C~pital stock ~d surplus 

Total 

$ 1,8-50.58 
70,.948.26 • 

140,50.2.86 
2.948..:,67 

216·,,250. ;'7 
92 b 164.68 

32,132.38, 
53,287.6; 
33,556.54' 

3.391 .40 

$ 1,844.18 
1,899.79 

$124,08;.69 

applicant intends to dispose of its shares of stock 

~~~ough its own organization to provide the estimated 'costs of the 

proposed additions and improv~ments~ It reports that there is a 

definite n~ed for the additional f~cilities in its community and 

tr4t in its opinion the operations will 'be profitable to it • 

.. 

Upon re,,"iewing this :olO.tter we are of the opinion. that an 

order should be entered grar.ting applicant'S request. 

Th~ Commission having considered the above ~ntitled 

matt~r, andbe~g of th~ opinion th~t ~ public h~aring is not 

neccssa.ry, that the &.pplication should be granted, as herein 

provid.<::c.~" that the :con,ey 1 property or la.bOI' to be procured. 'or po.id 

~or by the issue of the sh.:1.res of stock l'lt:rein .;:.utb.orized is 

reasonably required by· applicant for the purpose speciriedher~1n,. 
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and that such purpose is not, in whole or in pb.rt, re~sonab.ly 

cb.d.rgeab.l.6 to op~ratlng expC!nsE:s or to in~ome; the:r~ro:re, 

IT IS aBREBY o.RDERED as follo,",s: 

1. Farmers Alliance Busin~ss Association may issue not 

exceeding 2,000 snares of its capital sto~~, tor cash'at $50 a 

share, on or before April ~O, 1954, and use the proceeds for the . . 

purpose of financing the cost of the improvements and equip~cnt 

referred to in this proceeding. 

2. Applic~t shall tile with the Commission a report, . . . 

or reports, as required by General Ord~~ ~o. 24-A, which order, 
. 

insofar as applicable, is made a part of this order~ 

3 •. This ,~rder will become effective twenty (20.) days 

from the date h~reof. 

;Tf~ 
, Cal ii"ornia, this ,:l 1 qay 

.. "-"'" '" 

'l'~~ ,Z~.c 
// ...... , '".' .... . '. ~... .. , 

'~",,/:,~'" ....... '.-~ .. ~", 
'/ ' .. 

CommiSsioner-s . 

,,/ 


