
A. :34725 MMWe • 
Decision No. 49135 

BEFORE THE PUBLIC UTILITIES COMMISSION OF ~HE STATE OF CALIFOP.NIA 

In the matter of the application of ) 
KINGS COUNTY TRUCK LINES> a corpor- : 
ation, for authority to execute ) 
deed of tmst and promissory note. : 

-~--~-~~-~-~--~-~--) 

,OPINION AND QRPEB 

Application 
No. 34725 

This is an application for an order authorizing Kings 

County Truck Lines to issue tl promissory note in the pr1ncip~ 

3lIlount of $3S~OOQ tor the purpose of paying outstanQing indebted-

ness. 

Applicant is a California. cOJ:1)oration engaged as a h1gh

way common c~rrier of property generally bct-"'een Los mgelcs and 

Tulare and Fresno. It reports thnt in the conduct of its 'business 

it izsued il long-term. promissory note on September 10) 1952., in the 

principal amount of $22.,500, since reduced to $19,105.90;~cn 
,':1 , 

:lote "W':'.l.S secured by a deed of trust, and th~t during 195:3: it issued 

two tlnsecure<;1 pro~ssory notes in the tot:'.l.l 3mOmlt of $1$,,000., cc.ch 

payable on d.em&l.d, with interest at the rate of 6% per aml'OlD.. It' 
J "f" 

j ~, • , 

appears that the note for $22., 500 and the deed. of trust ~crc not 
, " . 

authorized' by the Commission, :;uthough applic.mt reports th<lt its 
" 

failure to obtain suCh ~thor1zation ~~: through inadvertence. 

Applicant now desires to issue a new note in order to 

consolidate m'l.?- liquidate the three outst~d1ng 1 tems or indebted

ness. It therefore has made arrangements to borrow $;3$.,000 i'ro:c. 

Bank of America National 'rrust ~d Savings Assoc1:lt1on, s~d sum to 
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, 'I.'~r,', .. 
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be represented by a'promssory note~'securcd by. ~,deed, 0,1' trus,t" . ~ " ." 

together 'With a. revi's~bn agreement,',-extending ro'r one .month,7~e t1me 

for pc.ym.ent of the :1ru. ti~ instalJ.mcnt" s~d rlO-;tc to, ;''00 payable in 

monthly instD.llments of $750 beginning o cto'ber'tlO,'" ;1953;; and ,con-
, '-\ . 

tinui:lg until June 10, 1958/"at which ti:nc the-'entire ,'I.lripaid bal<lnce 

'WiU';'bccome due and paYtlbl'C'; interest being'.at 'to.el.ratc',of'6%per 

:::mu:al~ " The p 1"0 po sed ref1n~c1ng thus 'Will ~ ;(",elieve ,,~ppli~M:t':.O r the 
• , ~; " I ~. • . ,i.' 1'; 

1mm.ed.i~te burden or satisfYing 1 ts outst:m.d1ng).,'Obligc.t10ri;S 2nd Will . , 
,.' ;'~. 

spread the ti:!!le for paJlIllelt over a peri-od of years.!" 

i l ~ 

The Co:tmn1ssion has considered·, this. m.:ltter·.an~ 'is' of the 
'. .• 1". 

>1 . 
opinion that c. public' hearing is not neccssarJ.? .... th.at I the, c.pp11cat10n 

should. be grantee., as herein provided, thc.t the: money 7- property or 
", I 

labo:::- to be :;>rocuree' or paid for by the issue of :the,. note her'em 

a.u'thor:l.zed is rcasonebly" required by app11c:mt .. :f'or tho',purpose 
. . \". . 

s~ecified herein, and' that such purpose is not",~ in· ~'Wh~leJ or in, pc.rt" 
, ., 

reasonably chargeable to 'operating expenses or :to! incoxn.e:;.,., th~r,e-

1'oro;1 

I'X IS HEREBY OP.DERED' 'as 1'ollo'W's: 

{ , 
1. Kines County' Truck Lines may issue a promissory note 

• " t. 

in the principal mnount of not exceeding $.38~.OOO and may' ex~cute ::l. 

deed of trust and C\. revision agrecmen:t; ell in substo."lt1ally the s~c 

1'Or.:l as those filed in this proceeding; for the pUl'P,ose 01' re-, 

financing outstanding 1ncebtcdness. 

2. Kixles County Truck Lines shall file 'With the Commis

sion ~onthly reports ad required by General Ordc~ No. 24-A, 'WhiCh 
" . 

order, insofc.r as applicable;1 is made a part 01' this order. 
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3~ The D.l:..thOrity herein gr.:mted 'Will 'become effect1 ve 

'When Kings County Truck Lines hD.s pci(! the fco pres,cr1'bed 'by Section 

1904(b) of the Public Utilities Codc3 ~~h foe is ~~8.00. 

AI;/r./ 
Dated D.t San Fr::mcisco., California3 this et?9._-:'. day of 

SeptEmber, 1953. 

, .wi ~ .. 

Comm.1 ~s1oncrs 


