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becision No. 49135

ZEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the matter of the application of
KINGS COUNTY TRUCK LINES, a ¢orpor-
ation, for authority to execute
deed of trust and promissory note.

Applicatiorr“
No. 34725

18 NS e N

.OPINTON _AND OQRDER

This 1is an application for an order authorizing Kings
County Truck Lines to issue a promissory note in the principal
amount of 538,000 for the purpose of paying outstanding indebted-

ness.

Appiican‘c is a California corporation engaged as a high-
way common carrxier of property gemnerally between Los Angeles and
Tulare and Fresno. It reports that in the conduct of its business
it issued a long-term promissory note on September 10, 19552, in the
principal amount of $22,500, since reduced to $19,105. 9oi‘wh1ch
note was secured by a deed of trust, and that during 1953 it lssued
two unsecured promissory notes in the total amount of 818,000,, cach
payable on demand, with interest at the rate of 6% per annum It
appears that the note for $22,500 and the decd of trﬁét ;}:éfe‘izot'
authorized by the Commi ssion, a.lthough applic._nt roporte th.at its
failure to obtain such zuthorization wa., through inadvertence.

Applicant now desires to L1ssue a new note in orxder to
consolidate and liquidate the three outstanding items of Indebted-
ness. It therefore has made arrangements to borrow $38,000 from

Bank of America National Trust and Savings Association, said sum to
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be repregmted by a promis ory notelsecured by. a. deed. of tru...

together with a revision agreementi.extending for one ,month,‘, fcpe tine

for poyment of the initinl installment, said doge to 'be payable in

Tonthly installments of $750 beginning October>l0, 1953; and con-
tinuing until June 10, 1958 “at which time the- mtire ,unpaid balance
will become due and payablc, interest being at ‘the .rate: of 6% per
. Thc proposed refinancing thus will:relieve: \.pplica.nt 0f the
irmned;ate burden of satisfying its ocutstending obligations and will
'zpread the time for payment over a period of years.,

The Commiscion has considered-this. matter and is of the
opinion t‘nat public- hearing is not necessary, . that, the. application
should bc granted, as hercin provided, that the: money, property or
labo* to be procured or paid for by the issue of the;note herein
authorized is reasonzbly’ required by appl;cant for the‘,lputzfppse,
specified herecin, and’ that such purpose is not,. in-whole or in. part,
rea.,onably chargeable to ‘operating expenses or to incomo, there-
forc,

IT IS EEREBY ORDERED as follows:

1. Kings County Truck Lines may issue a promissory note
in tnc principal amount of not excceding $38,000 and may execute a
ceed of trust and a revision agreement, 21l in substantially the seme
form 25 those filed in this proceeding; for the purpose of re-
financing outstanding indebtedness.

2. Kings County Tiuck Lines shall file with the Commis-
sion monthly reports as required by General Order No. 24-4, which

order, insofar as applicadle, 13 made a part of this order.
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3. The authority herein granted will become effective
waen Kings County Truck Lines has paid the fee prescridbed by Seetion
1904(b) of the Public Utilities Code, whith fee is $38.00.

Dated at San Francisco, California, this A7 = day of
September, 1953.
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Presidend
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