
Decision No .. 

\"1"; 

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF ClILIFOPNIA . '. 
In the matter of the a~plicction ) 
of PENINSULA MO'IOREXPRESS, a ,: 
co::-poration :to-r authority to ..:) 
execute a note ~d ~ttel:ortga~e.i : 
~~------~--~--~~~~~) 

.. , 

PPIN!ON _AND ORDER 

Applic~t1on 
No. ~4739 

This is 3n application for an oreer of the Com.ission 

authorizing PEninsula Motor Express to issue a note in the 

principal ~ount or $11,000 :tor the purpose of providing addi-. 
tional ~orking capital. 

Applicant is a Califomie. corporation engaged 1n 'busi-. , 

ness o.s :l highway common carrier of property between Sen Fr:::ncisco 

ond P~o .Alto. Its f1nonc:Lal reports to the Comm.1:>s10n show that 

the volume of its business has been increasing r:o.p1dly. 'For the 

year 1950 it reported opereting revenues of $l73,255, for 1951, 

$281,921, tor 1952, $~5a,200 and tor the first six mo~ths or 
1953, $222,530. Its bclancc sheet of June ~O, 1953, Shows current 

assets or $16,406 3Xld current liabilities of $70,324. Heretofore 

the Commission, by. Decision No. 448·3l, dated S~tembe:r 26, 1950> . , 

~ App11c~tion No. 31764, authorized app1ic~t to issue a $50,000 

note for the pu:-pose of increa.sing its working capital :mod of 

prOviding the cost o! additional equipment. 

s; ! .·k _ 

'1lle note presently proposed to be issued to increase 
j' .' 

applicant's 'f,./'orking capit~ 'Will be in f:J.vor of Pac1:f'ic National 
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B~ of Sen Francisco.. It 'Will 'be se~red 'by a mortgage of .. 

chattels :and 'Will 'be po.yo.ble over a period of two and. one-h~r 
r I , 

yeo.rs" ~ th interest at the rate of 4% .per annum. The note and 
\ ,'I· 

chattel mortgage will be in substant1~ly the S(lmC .form as those 
. . ~., 

heretofore filed in Application No. 3176,4 and approved by the . , , 

Colm':lission by 1 ts Decision No. 44831 .... 
, ~ I 

The Commission ho'ls considered the present request and 

is or the opinion tha.t e. public hearing in the matter is not 

necessary" that the a,p1ieation Should be gr~ted, o.s herein pro

vided., that the money~. property or lo'lbor to be procured or paid 

for by the issue of the note herein a.uthorizod is roason~bly 

require<:. 'by o'lpplic~t for ~e purpose specified herein" :md tho.t 

such purpose is not" in whole or in part" reasonably chargeable 

to operating exp~ses or to incom.e; therefore" 

IT IS HEREBY ORDERED a.s follows: 

1. Peninsula Motor Express may issue a note in ,the 

prind.pru. ~ount of $11,000, payable on or before two and onc-ha.lf 

YC.:lrs o.fter date of issue 'With interest at th~ ro.te of not. 

exceeding 4% per ann'tlm, for the pu.rpose of providing working 

c:.pi tel, ::md may execute a mortgc.ge 0 f chattels to secure its 

p~yment, 'Which note ana; mortgage of cha.ttels shell 'be in, or 

substantiDl1y in, the same form as those heretofore filed "With the 

Comission in APpl1cc.tion No. 31764. 

2. App1icont shall file With the Commission monthly 

reports as required ,'by General Order No. Z4-A, 'Which, order, 

insofar as applicable" is made,," part of this order~ ,. 
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3. The ~utho:rity herein grm'lted 'Will become effective

when ~:pplic::m. t h3.S paid the minimum fee prcscri 'bed. 'by Section 

1904(0) of 'the Public Utilities Code" w.b..ieh tee is $25'~'OO. 

;(7 r0 
D.lted at San Francisco, California, this '. - day 

of Septembe:r, 1953~ 

Comm1 ss10ners 


