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Deeid si.on No.

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the matter of the application ) .

ol PENINSULA MOTOR - EXPRESS, 2 S Application
corporation for authority %o 2 ) No. 34739
execute a2 note and chattel Mortgugo. :

QPINYON _ AND ' ORDER

This is an application for an order of the Commission
authorizing Peauinsula Motor Expre' to issue a note in the

princ¢ipal amount of $11 000 for the purpose of providing addi-
tional working capital.

Applicant is a Califozn;a corporation engaged in busi-
ness as 2 highway common carrier of property between Sen Francisco
and Palo Alto. Its finaneial reports to tpe Commlssion show that
the volume of {ts tusiness has been inereasing ropidly. For the
year 1950 i1t reported opercting revenues of $173 sR55, for 1951,
$281 92%, for 1952, $358,200 and for the first six months of |

_ 1953, §R22,530. Its balance sheet of June 30, 1953,‘shows current

| assets of $16,406 md current liabilities of $70,324. Heretofore

the Commission, by.Decision No. 44831, dated September 26, 1950,
in Application No. 31764, authorized applicant to issue a $50,000
note for the purpose of increasing its working c¢apital and of
providing the cost of aﬁditional equipment.

,. l

The note presently proposed to be 1soued to increaee
applicant’s working capital will bc In favor of Pacific National
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Bank of San Franciscp. - It will be secured by a mortgage of .
ckattels and will be payable over a period of two and ome-half
years, with interest at the rate of ‘.z,%l.,per aﬁnum. The note and
chattel mortgage will be in substantia;}y the same form as those
herctofore filed :Ln App;ication No. 31764 and approved by the
Commission by its Decision No. 44831..

The Commission has considered the present request and
is of the opinion that 2 public heering in the matter is net
nece..oary, that the application should be granted, as herein pro-
vided; thet the money, property or lader to be procured or paid
for by the issue of the note herein authorized is reasonably
required by applicant for the purpose specified herein, mnd that
such purpose 1s not, in whole or in part, reasonably chargeaﬂe

o operating expenses or to income; therefore,

IT IS HEREBY ORDERED as follows:

l. Peninsula Motor Express may issue a note in the
principal amownt of 311 »000, payable on or before twoe and one-half |
years after date of issue with interest at the rate of not .
exceeding 4% per annum, for the purpose of providing working
capital, and may execute 2 mortgoge of chattels to secure its
payaent, which note and mortzage of chattels shall be in, or
substantially in, the same formm as those heretofore riled with the
Comuission in Applic...tion No. 31764.

2. Applicant shall file with the Commissiqn monthly
reports 25 required by General Order No. 24-4, which order,
insofar as applicadle, 1s made a part of this oxder. .
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3. The authority herein granted will become effective

when applicant has paid the minimum fee preseribed by Section
1904(b) of tae Public Utilities Code, which fee is $25.00.

Th

Dated at San Francisco, California, this ,—Z? Qay

cf Sep tember, 1953.
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