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BEFORE mE PUBLIC UTILITIES COMMISSION OF TaB STATE OF CALIFORNIA 

In the. Matter of the- Application of 
PEE?L~S Sl"AGES~ ,L~CO EPO RATED, a 
Corporation;;"<and BANK OF .AMERICA 
NATIONAL :TWST:::& SAVINGS. ASSOCIATION, 
a national:'oanking :assoc1at1on, for . 
authority to' execo:te: 'a e,ertain promissory 
note ~d Deed. of Trust as seeur1 ty therefor. 
------,....--- .... -~ .... -~--. ... ---- ... ~ 
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Pee:rles's- stages; Incorporated, app11,eant herein" is a corpo-

ration engaged in· operating passenger sta.ge 11n'es in' the counties or 
Alameda" San Mateo, Santa Clara end Scnta Cruz." In this application 

it seeks authorization to issue a promissory note.~: the principal 

~our.t of $35 .. 000 and to, execute a deed of trust in order to finance 

construction costs. 

. '. 
It1·appears thet app1:tct!!'lt has decided to constrcl:~t"a build-

ing for 1 ts, general offices in Oal'~~d to toke the place of leased 

premises :md that 1 t has caused a structure to be erected for this 

purpose at 2040 Caztro Street, OaklMd, which is adjacent to its 

present Oaklruld depot where D.ll the Oakl:md schedules originate. The 

opcr:ltion of the new !:lcili tics Will be more convenient 'by. reason of 

their locc.tion,,·;lccording to applic3nt, 'Will e1imin:lte monthly rent:!l, 

expense of $276 ~and, ',"1..,," e.ddi tion, '-li11 produce for applicmlt monthly 

income of $27;' ':lris1ng from the leClrse of a portion of the new 

f:lci11 ties to'others. 

The cost of the new bIlilding is reported at $.39,863. 

Al'Plic.:nt proposes to finonce "a portion of the cost 'Wi ill 'bo,rrowed 

moneys, the S'OlIl. to be repr.esented 'by a note for $35,,000 in favor of' 
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B~ of Americ~ National Trust, and SaVings Association payable in 

monthly installments of $400 U'P to ;:"''''ld including November 1" 1962, 

wi tb: interest at the ro.te of 5% per :mn:wn. ~e note 'Will be secured 

by a deed of trust. 

A SUlm'I".ary of applic<mt: s revenues and expenses during the 

last wo cal e:ndc:.r yeo.rs is ::is follows: 

Operating revenues 
Net income before depreciation 
Depreciation Charges 
Net income 

1951 

$517,95,2. 
4,334 

44.178 
i '20,156 

1952 

$572,006 
52",,82: 

...38,902' 
$ 13,480. 

ApplicMt f s financial posi t10n as of July' .:31, 195.:3, as 

renected by its 'bol~ce sheet of that date, is as follows: 

Assets 

Current assets -
Cc.sb. end <!cposi ts 
Notes ~d accounts receivable 
Mc.teri31s D.."'le supplies 

',Total current' assets, 
T~gible property, less rese~e 
Int~g1 bl e p:ro~:rty 
DcferrEX! debits 

Tot~ 

Li?=bi1ities ?nd Net Worth 

Current lio.bilities 
Deterred credits 
Net "Wo:-tb. -

Common sto ck 
Eru:-ned surplus 

Total net "W'o:rth 

Total 

$275,000.00 
65,691.18 

$ 78,,480.26 
279, .:307.18 

37,476.00 
22,924~64 

$£2,258.08 

, 
$ 78,466 .. 90 

100.00 

'J40,691.1S 

$419,2,28 •08 

Fro~ ~ ox~ation of applic~~tfs financial statements 

i t a~~ec.rs that its assets and earnings should be ample to support 

the proposed issue Dl'ld to enable i,t to meet the requirements to serv

ice the s~e. Accor<!in~lY1 an or,del' "Will be entere<! grznting the 

o.pplicc.tion. 
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The Commiss1on having considered the above ~ti tled matter 

~d be1ng of the opinion that .'3. public hearing 1s not necessary, that , , 

t..",c··:lppli.C~tion should be gronted, as herein proVided" tha.t the money, 
t' t· 

property or labor to be procured or paid for by the 1,ssu,e of' the note 
. , ·r· 

" , 

herein autnorizeC is reasonably re~uired by applic~t,~o~ the purpose 

specified herein, and thAt such purpose ,is not, in ~ole or in part, 

re.::.son~bly chargeable to op.erating expenses 0 r to income; therefore, 

IT IS HEREBY ORDERED ~s follows: 
...... ,-J' 

1. Peerless St~ges, Incorporated" may issue ~,:promssory 

note" on or before December 31" 195.3, in th~ principal am~~t of , 

$.35,000 for the purpose of. financing in part the cost or the property 
, ., ,i' . 

refcrree to in this proceeCing and may execute a de~ of(,t.~.s,t, which 

note ~d aced of tr.lst sh.Dll be in, or subsUmt1ally in, the s~e 
.. ,' ,', 

rom ~s those filed in th1s proceeding as Exhibit A :md Exhibit"B. 

2. Applic~t shall t:Lle w1 th th.e Comm:i.ss1on monthly reports 

as req,uired by General Order No. 24-A, which order, insofar as nppli

cable, is made a part or this order. 

:3. The authority herein granted 'Will become effective when 

applicant haspnid the fee prescribed by Seetion 1904(b) of the 

Public Utt11ties Code,. which fee is $35.00. 

. tV 
Dated ~t S~ Fr~c1sco, Cal1forn1a" this (p ./ day of 

October, 1953 .. 

-s Commissioners 


