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BEZFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNI4

In the Matter of the Application of )
ISABEL HOWLRD and BEN E. NORDMAN, )
partners, doing dbusiness under the )
style and dbusiness neme of HARBOR )
TRLNSIT, to sell and PIONECR TRANSIT )
COMPINY, a California corporation, )
to purchase passenger, express and Application No. 3467%
)
)
)
)

the City of Oxnard on the one hand
and Port Hueneme, Silver Strand
Beach, Hollywood Beach and Point Mugu
on t%e other hand and intermediate -
points. ’

)
mail, automotive bus Service between )
)

»

Isabel Howard and Ben E. Nordmon, copartners, doing
business as Harbor Iransit, now operate a passenger stage service
for the transportation of persons =2nd thoir baggago; Or CXpress,
limited to shipments of 100 pounds or less, when such baggagé or

express 1s tronsported Incldental to the transportation of passengers

and only on passcﬁgcr-carrying vohicles betwean the Clty of Oxnard, f

on th¢ onc hand, and Port Huencme, Silver Strand Boach, Hollywood
Beach and Point Mugu, on the othor hand, and Intormediate points
as more specifically sot forth in Decisions Nos. h3678, 44063,
W6l and W5452.

Pioncer Transit Company is o Californic corporation
engaged in business ot Oxnard, California, as a radial highway
common carrier and other related transportation and storage activi-
tios in essociation with Pioncor Truck and Storage Company, 2 ‘
rad;al highway common carrier, contract carricr, city carrier and (
houschold goods carrier. It 4s alleged that Ploncer Teansit Company,
purchaser, "is wholly owned by Harry W. Homilton, Jr., Margarot E.
Eamilton, Chorles Eubert Catlin and Vera K.,Catlin"falthéﬁgh the
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epplication and fineneicl statements filod therewith indicate that
said corporation has not horetofore issucd any of its sharcs of
capltal stock. The said four named persons and Ben E. Nordman aro
its fivo dircctors but the lattor has no fimancial inmtorest in the
company. It was incorporated on Lpril 6, 1953, with an authorized
Epital stock of $200,000 divided into 2,000 shares of the par valuc
of $100 cach,

By this application Harbor Tronsit roquests authority to
scll and transfer to Ploncor Transit Company, & corporation, the
above-mentionod operating rights and other proporty for considera~

tions as follows:

Operating rights and good will & 1,25‘0
Elght buses ond one pickup truck 12,500
Miscellencous parts, tools,
boxes 1,250
| - $15,000 (1)
- The purchase price, with interest at the rate of five
per cent por énnum on deferred balances, is payable as follows:
One thousand dollars upon approval of the sale; ono=-fifth of the
ﬁnpaid balancc, plus acerued interest, ome year from the offeetive
date of appréval, and ono=fifth ecnch suceceding year until the total
unpaid balance, plus 1ntorost; has been poid.
Ls of July 31, 2953; tho financial condition of Harbor
- Transit, copartnorship; showed total assets of $10;511.76 and tofal
1iebilities of $1,522.,61, or 2 net worth of $8,989.15 roproscnted by
apitel invostment of $13,423.91 and déficit of'$4;hsh.76m
Loncor Transit Company as of Ma? 31, 1953, had teangidle
assets of $66,181.37 ond intengible essets of $627,48. Total

liabilities were $32,120.16, resulting in a not worth of %34%,688.69,

(1) The tangiblc assots arc 1i5tod Soparatoly and inm dotail im
the a2greement of salo f£iled with the application as Exhibit "Lv,
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represented by a capitel stock liability of $40,000 ond & deficit
of $5,311.31. It is alleged that Pionecer Transit Company had been
in operation only one month and for that reason there was 1ittle

income for the period.

Lpplicant Pioneor Trunsit Compuny pProposes to conpinue
the scrvice of transportlng PISSONEETS, bogg“gc and - oxprogg)ovor
the above-described routo° on the same schedules .as. are now opcrﬂted
by Hhrbor Trensist and ﬁt tho same fares and rataes, and Proposes to
adopt the name of H.rbor Transat for the conduct of said opor tlons.

. The sellers allcge that they comnot continue to superviso
or personally mhnegc the busincss and thet operation would not be
compensable 1f they had to hmrc 2 menager; thet one partner 1s
actively ongaged in the practice of law and the other no longer
resides in Oxnard. On the othor hand, the puichasors have boon
ectively ongeged in tho trucking and warohousing business in Oxnerd
and vieinity and have tho cxporience, ability end finonelel roquirc-
zents to continue thoe sald operation.

The Commission having fully considoroed the mdttor and 1%
eppearing that the proposed scle and transfer is not 2dverse to:tho
public Iinterest, the applicatibn will be gfantcd. L public hoaripg
15 not nocessary. |

The action tekon heroin shall not be construcd to bo o

finding of valuo of the property herein suthorized to bo(transfcrred;
GRDER

Lpplication having been made, the Commission being fully
advised in the promises, and good cause appearing,

(2) Operating authority granted to Harbor Transit does not permit
the transportatlion of mall zs such.
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IT IS ORDERED:
(1) That Isavel Howard and Ben E. Nordman, copartners,
doing business as Harbor Transit, moy sell and transfer, on or
" pefore November 30, 1953, to Pioncer Trwnoit Company, a California
”corporation, the operating rignts and property hereinabove deacribed,
‘said sale to be made substantially upon the terms and conditions of
the sgreement of sale £iled os Exh¢bit "A" with this opplication,,k;
" 2nd Plonecr Trgnsit Company is authorized to goquiro and, continue to
| operate thc sald péssengor stoge service and businecss zs horotofore
'authorizod by this Commission wnd to incur the long-torm indobtoonoss
"roforrod to 4in this applica tion, it boing the opinion of tho |
Commission that the momey, property or labor to Be procured or oaid
for through such indobtedness is roasonebly roquirod by Pionoor
Transit Compony for tho purposo of ~cqu*ring shid righto and proporty
and that such purposo is not in wholo or. in part, rccsonably
chargoeblc to operating oxponsos or to incomo. :

(2) That applicants shall i‘ilo in triplicato, and con-
currcently meke offoctivo, ppropriutc t riff and timotcblos within
sixty d yS 1ftor the cffective dﬂtc horoof and upon- not los s;thhn.
five d ws? notice to the Commission and to the public. : |

| (3)  That Plomoer Transit Company °ha11 koop its aocount-
ing and oporat;ng,records in sueh = mhnnor that it will onablc it
to file with tho Commission the "passongor otwgo corooration" and
other roports roequired to e filod by tho Commis*ion. |

(%) That in tho event the *uthority nereinabove granted
1s cxerelsed, Pionoor Tronsit Company shall notify the Commission

in writing of the fact within thirty days after deto of transfor.
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(5) That tho authority herein granted will becomn
effeetive when Pﬁ.onccr Transit Compony has paid £ho minimum fco
preserided by Seetion 190% (b) of the Public Utilities Code, which

foo is $25. [\/ ;% | o "
| Dated at Vo, Loy G lifornig., this __u_
aay of: lg 'Z/A//I)‘r/ y 1953. -
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mmissionors
u‘ ""-w-v-“ : ",.\ ,
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