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Decision No. 49213 
i 

BEFORE THE PUJ3LIC UXILITIES COMMISSION OF '.T:HE STATE OF CALIFO~I.A 

In the Matter of the Application of ) 
Dnl DULl( WAREHOUSE &: FEED COMPANY., INC • ., • 
a California cOl"Porat1on, for leave to ) 
e.c~cum'ber 'Warehouse' 'P ro;perty. : 

----~~~--------------) I 

f-
OPINION . AI.'1p OEDER 

Application 
No. 34776 

This is anapp11cat1on for an order 01.' the Commiss1on 

authorizing Den Dulk 'Warehouse & Feed Comp~y~ Inc. to issue a , 

promissory note in the principal amount of $40,000 ~e. to execute 

a deed or trust and a chattel mortgage. 

,
r 

Applic~t 1's a California corporation enga.ged in the 

public utili ty -warehouse 'business and 1n merch:mdi se acti viti es in 

Fipon;' San Joaquin County. -Its !inancial stc.tem.en ts .filed· Wi·th 

the Commission sho,", th~t its vol'Cllll.cof business ond 1 ts investment 

in :pl~t have 'been increasing. For the yea.r ended April 30" 1952" 

it reported revenues from. all sources in the omount of $7;,932' and 

for the year endoe A:;>ril .301 1953, revenues of $$6,904. It 

further r0ports that it installed m:lch1nery and equipment during 

the Po.st 24 months at ~ cost of $23,,500 o:ne. that. it inereasee its 

acccunts rece1v~ble and:inventory'by a.pprox1I:l"tely,$25~OOO. 

The app11c:ltion shows that in o,re-er to f1nDnce th~capit:ll 

costs c.nd the increases in current assets, al'p11cant'Wtls.comp~11ed 

to borrow' moneys f'rom Modesto B~ & Trust Co'~ on a short-;tcr.:l 

basis in the amount of $20,,000 and that now it desires. to1ncrease 

:tts ~:r:ro'Wings to $40,,000 in orde:r to refinance the $20,,000 lo·an 
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and a $15,000 long-tenn. loan heretofore authorized by the Commis-

Zion, ~d to ~roV1de $$,000 aeditional working capital. x.he. ~ 
, ,: : " ". ~', • '.' :~: ' '. .. ... , ~". ': :: ': ;.;;>; , ' 

to be thus borrow~ "Will b.e represented 'by a note tor $40,000 :1.n 
• • • " I •• , • ,,"'; " '/""........ r. . , " . 

tavor ot, Modesto Bank :& Trust Co., pa~ble ixl'1xl.stallmentsot 
.... , .:'! '!:,~.: ' .. '.~ . .', ... , ,', ,''''/,., /' . 

$666.66 a ,I:1Onth plus interest at the rnte or s,.~ permmum, the 
. . .•.• ' , .. ,"t', J, ... , ... " 

note to be secured by a deed of trust on 1 ts realp'ropertyane a 
, ,", • I \. 

-~ ..... 

chattel mortgage on-its equipment. 
. " .(1 

, " .', I • : 

.,',.', ",' 

. Xb.eCoIllmission has eonsidered the request or applicant 

:md is of the opinion that a public hearing is not necessary, trult 
. I • ~ I , 'j • j' " ~ ,:. ' • 

the application should"be granted, as here1n provided" that the· 
• I' /" 

money, property or labor to 'be procured or paid for by tb.e1ssue 

of' the note herein authorized is reasonably requ1redby applicant 

tor the purposes specified herein, and that su<:b. purposes are not" 

~ whole or in part, reasonably chargecble to operating' expenses. 

or to:ineome; therefore, 

IT IS HEREBY ORDERED asrollows: 

1. Den Dulk Warehouse & Feed Company , Inc. may issue a 

promissory note in the principal mnount of $40,000 and mayexeeute 

'" deed of trust ana a chattel mortg~ge on or be!oreFe'bru.c.:ry 28, 

1954, for the purposes indicatee in ~~is c.pp11c~tion. 

2. Den Dulk Warehouse & Feed Comp(;lly, Inc. 'shall 1'11e 

w.1. th the CommiSSion monthly reports as required by GeneraJ. Order 

No. 24-.A, 'Which oreer, insotar cs applicable, is made a part of 

t.."lis 0 rder. 
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3. The authority herei2l granted "Will become effective 

WEn Den Du.lk 'Warehouse & Feed Company" Inc. has paid the minimum . 

tee prescribed by Section 1904(b) of the Public Utilities Co<3.e, 

'Which fee is $25.00. 

Dated ~t San Francisco" Califomia" this .4. 0 ~ .. day of. 

: October" 1953. 

(;);. 
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