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'BE:"‘ORE THE PUBLIC UTILITIES COMMISSION OF THE S‘I.'ATE OF CM,IFOP'\IIA

In the Matter of the Application of
DEN DULK WAREHOUSE & FEED COMPANY, INC.,
a California corporation, for leave to
eacunber Wgrehouse property.

Application
No. 34776

el NS N

' .
OPINION . AND_ ORDER

This is an application for an order of the Commission
authorizing Den Dulk Warehouse & Feed Company, Inc. to issue a .
promissory note in the principal amownt of $/+O‘, 000 mé to execute
a deed of trust and a chattel mortgage.

, Applicant is a Califomia corpora‘cn.on mgaged :Ln tne
public utility warehouse business and in merchandise activi'cies in
Pipon, San Joaquin County. -Its financial stotements filed with
the Commission show that 1ts volume of business and its inx?éstﬁient

in plant have been increasing. For the year ended April 30, 1952,

it reported revenues from all sources in the amount of 3’75,932:',3‘1;&
for the year ended April 30, 1953, revenues of $86,904. It
further reports that it installed machinery and equipment during

the past 24 months at 2 cost of $23, 500 amd that it 1ncreased :I.'ts
acccunts receivable and’ inventory by appro:d.m tely 55"'5,000.-

The application shows that in order t0o i‘inance ’the cc.pital
costs ond the increases in current assets, aoplicant was compclled
to borrow moneys from Modesto Bank & Trust Co. on a shor’c-tem |
basis in the amount of $20,000 and that now it desires to :anrease
its bor*om.ngs to $40,000 in order to rei‘inancc the $20 OOO loan
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and a $15,000 1ong-térm loan heretofore suthorized by the C_omh.is-
sion, and to provide $5,000 addit:.ond working capital. The sum
to be thus borrowed vill be represented by o. note for $40, 000 :‘Ln .
favor of Modesto Banlc &: Tru t Co., payoble in installment.a of
$666.66 a month plus interest at the rate of 5&% per annv.m, the
note to be secured by a deed of trust on its real property and a
cb.a.ttel mortgage on ito equipment.

Cme Commission has consicdered the request of applicant
and is oi‘ the opinion that a public hearing is not necessary, that
the application should be granted, as herein provided, that the
money, property or labor to be procured or paid fo-r by the iscue
of thc note herein authorized is reasonably required by applicant ‘
for the purposes specified herein, and that such purpo...es are not

ix whole or in pe.rt reasonably charger..ble to operating expenses
or to inoome- therefore ’ B

IT IS EEREBY ORDERED as follows:

1. Den Dulk Warechouse & Feed Company, Inc. may issue a
promissory note in the principal amount of $40,000 and'mey execute
2 deed of trust and a chattel mortgage on or before Fcbruury 28 |
1954, for tbe purposes indicated in this upplication. :

2. Den Dulk Warchouse & Feed Company, Inc. shall file
with the Commicssion monthly reports as required by General Order "

No. 24-A, which oxder, insofar es applicable, is made a part oi‘
this order.
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3. The authority herein granted will become effective
when Den Dulk Warehouse & Feed Company', Ine. has paid the minmwn

fee prescribed by Section 1904(d) of the Public U‘tilitie., Code,
which fee 1s 4525 00. ' '

Dated at San Francisco, Califomia, this rZO day of
’ Octobnr, 1953.
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