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Decision No.4921.S 

BEFORE THE P'O'BLIC UTILITIES· COMMISSION OF TEE STATE OF C.ALIFOP.NIA 

In the Matter of the Application. ) 
of CAL-CENTRAL TRUCKING CO., INC., • 
a co'rporation,. for a."l order pursuant ) 
to section 851 of the PublicUt1lities : 
Codeauthor-lz1ng applicant to- sell ) 
operating rc.ll property for the sum : 
of $175,000.00. ) 
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App1ic ~L ti'on 
No. 34792 

Cal-Central Trucking Co." Inc., app1iccnt herein, is engaged 

in 'business as a highway co::mnon ca.rr:l..<;:r of property operD.t""~g gcner",:, 

ally 'bctw'cen Sacramento·, Stockton :md S~ Frcncisco ,and. Q.S a contract, 

ro.dioJ. end city carrier .. ' In this applic~tion it seeks Q.uthorization 

. to sell certo.in operative l'e.::l estate tJnd improvem.cnts. 

The properties to be sold consist or 3.79 a.cres of l:nd in 

Yolo County '<me. bUildings ~d improvement's thereon; which h:lve been, 

one. n.re 'being, used by (lppliccnt for tcl'l'llincl. purposes. Applicant. 

reports that the 'book vcl.ue of the properties is $llS, 722 ... 36 ~C tho.t 

it AtlS arranged to sell such properties to George K. Littlefield for 

~ tota.l consideration of $17$,000, p~y.mcnt to be made, 1n pn.rt, ,by the 

asstllUption by the pu~chascr of indebtedness outstDn<:1ng against the 

properties in the amount of $10~,460.l0~1/ The scle is con("'!itionee. 

upon :l ~c<lscback of the properties to ~pp1ic.::nt for :l period of tal 

years at an annual rentcl of $21,000. 

II 
, As to the remaining $7l .. 539.90 of the purchase price, applicw,t 

'Will receive co.sh in the amount of $44,739.90 on or before December 
31,. 1953, and will receive fro:n the purchaser 67 c.cres of fa.:rm l:lnd 
in Sol:mo CoUnty having en. estim:;:.tcd market vo.1ue of: $26 .. 800 .. 
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The pu:r:pose of the transaction is to enable. applicant to 

improve its current cash !,osition and to :provide it 'With working 

capit~. Ap,p1icw,t' s f1n~cial posi tion ~s of August" 31, .1953, 1s' 
.' 

ineico.tcd in i ts o~ance sheet filed in th1s proceedin~ as Exh1b1 t A, 

a su.::mlary of which is as folloW's: 

Assets 

Pl~t and equipment, less depreciation 
Current ~ssets -

Cash 
Accounts receivable 
Mater1.als mlC supplies 
Prepaid· expenses 

Total current nssets 
Deferred debits 

Li~b1lities rndCQP1tal 

tong-term debt 
Current liabilities 
Capit~ -

c..."'P'1tCllstock 
SUrplus 
'Xot~ capital· 

Total 

Total 

$360,349.80 . 
20,939.61' 

27\,453 .. 54 
2',,810~44 

$1.715,658.08:- . 

". 
$1,078,925·.40 

2'5':'443:~27 . 

381. 289~41' 

$l,715,65S.0S· 

Applic.:mt has reported :1. ts gross revenues r!uring 1952, its, 

first full yeD.r of oper.:ltions.,. at $1,764,744 and its net 1ncome at . 

$9,588, after making :prOvision of $97,401 for dcprecio.tion.o In the 

:present 3pplication it does not set forth its gross revenues <:'I.uring 

1953 'but :1. t does shoW', for the first eight months of the year, net· 
, 

income or $39" 719" . before provision for the current. year 1s tax . 

lia 0111 ty.o 

From a review of the application' (l%ld of the f:1:nmlcioJ. statc
i 

:ments it appeD.rs that the proposed trDnsacti9n 'W'1111mpl~ove a:i:'pli-

c~t's caSh position by relieving it of interest ane principal . 
pajllllents 'With respect to the $103,,460.o1~ o~11ec.tion to 'be assumed by 

the purchaser and by orine;1ng into· its 'treasury a subst~t1aJ. 
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additional ~ount of cash 'Working c:::.pital.· App11ccnt f s reports of 

operations indico.tc that its oarningsarc omplc to enable 1 t to :c.eet 

1 ts ob11gc.t1ons arising under the proposed leo.se arrangements and 1 t 

o.ppea.rs that .1 ts service 'W'111 not be impaired or chrolged~ Accord

ingly~ we "are of the oj;i1nion that the transaction. 'Will no·t 'be. ac.versc 

to the public interest. 

Upon the basis of the representations made by applicant" 

~ o:rdcr 'Will be entered. .granting 1 ts r~uest. The action ta.ken 

herein shell not be .construed to be a finding o~ the vDJ.uc of. the 

properties authorized to be .sold. 

~c Commission having con$iaered the above entitled matter 

ond being or the opinion that a public hearing is not neccsso.ry and 

th:lt the' application should 'be granted; therefore., 

IT I S HEREBY ORDERED as follows: 

1. C~-Ccntr:ll Trucking Co • ., Inc. is outp.orized to sell 

the reDl property one! 1mprov~cn ts r'erorrcd to in. this app11c~.t1on, 

end to enter into <l lease agreement., ujlon the term!> and conei t10ns 

~ct forth in this app11c~tion. 

2. Applicant shD.ll file 'With the Commission, 'Within 60 

cays after the $o.1e of such reel property ~d im?rovcmonts, ~ copy 

of each. journcl entry used to record the sale on its books·. 
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3.. Thcauthority h'e:rCl.in gl'Dnted 'will become effective 

upon the date hereof. 
,/ 

October" 1953. 


