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Decision No.

BEFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application .

a corporation, for an order pursuant.
to section 251 of the Public Utilities
Code authorizing applicant to sell
operating real property for the sun
of $175,000.00.

Application
No. 34792

NS NSee s N

QRLNLION

Ce.l-Central Trucking Co., Inc., applican;: herein, is engaéefi
in business aé a highway common c¢arrier of propefty operating goener-
ally between Sacramento, Stockton and Sa# Francisﬁb,'and as a contract,
radial end city carrier. - In this application it sceks authorizatioﬁ

- to sell certain operative real estate and 1mprovemcnts;

The proﬁerties to be sold consist of 3.79 aéres 6i'land in
Yolo Cbunf? and wuildings and improvements thereon which have béen,
e are bheing, used by applicant for terminal purposes. ‘Applicéntg
reports that the book valgé of the properties.is $118,722.36 and that
Lt azs arranéed to sell such properties to George X. Littlefieid for
a total consideration of $175,000, payﬁent to be made; in pait,,by the
~ assumption by the purchaser of indebtedness outstanding.agaihst the
propertics in the amount of $103,460.10.% The sale is concitioned
vpon o leaseback of'thc pfopertics to-applicﬁnt_fdraa period of tqn
years at an annual rentel of $21,000.

-

- A to the remairning $71,539.90 of the purchase price, applicant
will receive cash in the amount of $44,739.90 on or before December
31, 1953, and will receive from the purchaser 67 ceres of famm land
in Solano County having an. estimated market valuce of $26,800.
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The purpose of the transaction i:-i to enable applicant o
improve 4Lts current c¢ash position and to provide it with worlcing
capital. Applicant’s financial position as of August 31 1953, is

indicated In its bala.ncc sheet filed in this proceeding as Exhibit A,
a2 summary of which is as follows:

Assets

Plant and equipment, less depreclation B, 441, 394.10
Current assets - - : -

Cash . 8 334-1’7

Accovnts recoivable , 172 LLT. 45

Materials and supplies \ 67, »004.94 ,

Prepaid expenses = - 23, 696. 98,': |

~Total current assets R, 453.54

Deferred debits , : - : 2,810. 44

$1,715 658,08

Li'b: .ties and Capital

Long-term debt “ 41,078, 925 40

Carrent liabilities 255;443 27 B
Caopital -~ ' ‘ e

Copital stock | $360,349.80
Surplus co 20,939.6L - : ]
Total capital- : - . 381,289. 4L

o Total  $1.7m5.658.08

Applicant has reported its gress rovenues éurihg 19‘52“', -l 1tz -
fn.rst full year of operations, at $L,764,744 and its net income at .
s'>9 588, after making provi.,ion of @9’7 L0l for dcprccia‘cion. In’ the
present application it does not set forth its gross revenu’es during
1953 but 1t does show, for the first eight months of the yeer, net .
inconec of $39,7l9," béfore provision fo-f the current year“s.- tax“
1iability. | |

From a review of the application and of the fﬁ.noncial state-

ments it appears that the proposed transaction will improve appli-
cantl!s cash position by relieving it of interest and principal |
payments with respect to the $103, 460.10 obligaﬁion'to e assumed by
the purchaser 'a.nd by bringing into its treasury a substantiral : :
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additional amount of cash working capital.. Applicont's reports of

operations indicate that its carings are ample to enable Lt to meet
its obligations arising under the proposed lease arrangements and it
appears that its service will not be impaired or changeci.’ Accord-

ingly, we are of the opinion that the transaction will not de adver
to the public mterest.

Upon the basis of the represmtations made by applicant;
an order will be entére? granting its roquest. The action taken
nerein shall mot be Acons%;z-uied to be a findinngf the v:.{lue dt‘_ tﬁe .
properties authorized to be sold.

QRRER

The Commission having con.,.Ldercd the above mtitlec’. matter
md being of the opinion that a public hearing is not necessary and
that the applicaticn should be granted; thercfore,

IT IS HEREBY ORDERED as follows:

1. Cal-Central Trucking Co., Inc. is asuthorized to sell
the real property and improvements reforred to in. this application,
and to enter into a lease agreement, upon the terms and conéitions

set forth in this applic"tion.

.

2. Applicant shall file with the Commission, within 60
cays after the sale of such recl property and improvaments, o copy
of each journal entry' used 0 record the sale on its booXs.
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3. The authority hercin granted will become effective
upon the date hereof, \

Dated a2t San Francisco, California, this Ap = day of

Presic’ ent

October, 1953.




