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“No. 32512

authorizing the mortgage of real
(Second Supplemental)
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the Public Utilities Act.
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SECOND SUPPLEMENTAL OPINION 'AND ORDER

By Decision No. 45849, dated June 26, 1951 as amended the
Commission au’thorn.zcd Albert Meyer and Selma Mcycr, who were engaged
in operating the M & E Warchouse and Rice Dryer in Yuba City, to issue

2 note to Reconstruction Financc Corporztion in the amount of $60,500.

In a éecond supplemental application filed in this proc¢ceed-

. ing, applicams report that because of the withdrawal of Reconstruc=-
- tion Finance Corporatidn from business as"'Ad 1endihg o.gehcy 1t nas been

~ necessary for them to secure refinancing of their exdisting indeb'céd-'

ness, mé that they have made arranganent« to borrow $60, OOO from Bank

-of America Notional Trust and Savings Association for this purpose.

The proposed horrowing will be represented by a note which will carry
interest at the rate of 5.5% per armum and will bc payable in twelve
nonthly installments of $1,000 each b«.ginning on January 2, 1954, and.
thereafter in twelve additional monthly ins.tallm_cmts-of $2, soo.each,
with payment of the remainder on December 1, 1955. The note will be
secured by a eed of trust. Applic;?nts have requested the Comiésic{n

to enter a supplemental order approving the proposed loan.

The Comﬁ:.‘!.ssion has considered this matter and is of the
opinion that 2 public hearing is not necessary, that t'm. second

- supplemental application should be' granted, as herein provided, that

the money, property oxr labor o be'iaicocured or paid for by the issue




. A-;'stlzzﬂ.mw”r. ,

of the note herein suthorized is,reasonably required. by applicants for -;‘.: :
'the purpose specn.fied herein, and that.such purpose s not, in whole
in part, reasonabdbly chargeable to oneratingrexpenses or to ipogn;e;

therefore,"
- IT IS EEREBY ORDERED: as follows:

L. Albert Meyer and Selma Meyer may execute 2 docd of tmb‘t;‘
ad -may-1ssue a promissory note in the principal amount of not exceed— |
ing $60,000 for the purpose-.of refinancing. outstandlng indcbtcdncs,,
which deed of trust ond note-shzll be in, or subst.-,ntially in, the

same: forn: 2s those filed with Lhe. second supplemental applic tion in |
this’ procceding.

I 2. AKlbert Meyer and Selma Meyer shall inform the Comission"
in vriting, on or before December 31, 1953‘,5,&01' thevaction taken by
‘them under the authorization herein granted..

3. Tne aumo:ity hexrcin groanted will “become effective upon
. the Gate hereof. |

Dated at San Francisco, Califomnia;. . this, 40 day of

Octobver, 1953.
D

Presideo.t ,,




