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Dec1 51 on No. _-4_' _"""_""'''''_ 

BEFO~ THE '?UBL"IC 'UTILITIES 'COMMISSION OF THE STATE OF CALIFORNIA 
, . .. ~ 

In the Matter of: tli~ Application 
",of '.ALBW MEYER" arid: SELMA MEYER" 
do:ing 'business as.:M· & :a: WAREHOUSE 

. AND ·ro:CEDRYER, ' 'f'OT an order 
. autho:riZingthe mortgage of real 

. and. personal property of applie,ant 

.. under Section 5l and Section 52 of 
the Public Utilities Act. 
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Application 
"No. 32512 

(Second SUppl~eatal) 

SECOND SUPPL:EMENTAL OPINION .... ~ND OlWEB 

By Decision No. 45S49~" dated June 26" 1951" as amended, the 
. I . 

Commission authorized Albert Meyer and Selma Meyer, who were engaged 

in operating the M & R 'Warehouse and Rice'Dryer in 'Yu'ba C1ty~ to issue 

:l note to Reeonst:r:uet1on Finoncc Corporo.t1on 1nthQ Olllount of $60~500.· 

In a second supplemental application riled ~ this proceed

ing, applicants report that because of the ~ thdraw:ll of Reconstruc-
, " 

,.' tion Finance Corporation from 'business as' i lending ::lgeney it has been 

necessary for them to secure rc:r1n~c1ng'~f' their existing in~.e'bted-. . 
'., P • 

ness, Me th.:lt they ha.ve made arrangements to· 'borrow $60,000 from B::mk 
. ' '.. 

'of America No.tional Trust mld S:lvings Ascociation for this purpose. 

the proposed borroWing ~ll be rcpresentc~ 'by D. note whieh'~ll c~rry 
. , 

interest at the r~te of 5.5% per ~um ond W'ill be payable' in twelve 

r:lontbly 1nstD.llm~ts of $1,,000 each beginning on J:lnu~ry ~, 1954, and 

thcre:lfter in twelve' o.ddi tiona). monthly 1nstru.lm9Jlts of $1,500 eo.eh, 
, 

With payment of the remo.1nder on December l~ 1955. The note 'Will. be 

secur~ by a eecd of trust. Applicants have r~qu0stcd the COmmission 
, . 

to enter a supplemental order approving the proPO$ce. loan .. 

Zne Commission has considered this m~tter:me is of the 

opinion that Co public hearing is not neccsso.ry, that th.e second 

supplemental application should' bc'granted~ as herein pl'OV1ec~, that 

the money" p:roperty or labor to be procured or p~d !orby the issue 

-1 



of' the note her~· authorized is.,rcll.sonably required ,:by app11c.:mts for I 
• • • i. '., 

.'. '~ 

or in part l reasonably charge.;).ble,to op:crating.,expenses or to~come; 
, .. '" 

IT IS HEREBY' ORDERED: as follo'W's: 

1. Albert MeyeX'" Md, Selma Meyer'mc.y executo a deed of, .. ,trust 
. : ,",', 

~d.·mny· issue a. promissory nete in the pr1ne1:ptll amount ot not exceed-

ing $60,,000 f'o r the pUl"Po·se.·~o 1.' retinancing. ou ts~~e1ng:·1ndc'btec1nC'Ss.J' 
, " >. 

'Whicll deed of' trllst ene note ··shcl.l be in, or subst~;t1alJ.y in" the 
" 

same:'fol'Ill1:'<:,s those tiled ...ii th , . .th,c. second supplemental app11cc.t1on 1n 

'tb.1 s 
4 

procceQing. 

2. J.J..bert Meyer ~cl Selma Meyer shall.in~orm the Commission . 

. in wr1 ting" on or before Decem.oer .31, 195>i,,~o:r the ~'ae,t1on tclten by 

"tb.erl under the nuthorizc.tion herein granted., 

:3. III e au tho r1 ty h ercin grcn ted 'W111 .. :p~come eff <:cti ve ul'on 

the e.ate hereof'. 

Dated at San Fran..c1sco" Cal1:rox:n.ia~,-:.tb.iJs.. ,11) '11: ~ay of 

October" 195.3'. 
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