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Dee1 zion No. 49235 

BEFO:RE THE PUBLIC UTILITIES COMMISSION OF 'rHE STATE OF CALIFOmIA 

In tho Matter 0 f" the Application of 
, " 

, SAN JOSE W~ER ''WOEKS, 
a c~rporation, 

ror an' order authOrizing it to issue 
an additional. ~ount or its convertible 
preferred stock ~d common stock upon 
conversion.' "',: ,', 

) 
· .. 
) 
· .. 
) .. .. 
) 
· · ) .. --------------------_. 

FIRST SU~PtE~ENTAL ORDEB 
. ;:. ~. ..~. 

,,'l,.ppli ce;tion 
:No .. 34716 . 

(F1rstSupplamental) 

By Decision No. 49219, doted Octob~r 20, 195:3, the , 
CommiSSion exempted from compot1tivcbiddinga proposed issue b7 

Son Jose 'Water Works of 40,000 shc.rcs of CUmul.lt1ve Preferred S~ock,' 
' .. 

Series D, ~d c.uthol"izcd :lppl1e<m.t to 1 ssue ,and soll s:lid' sha.:res. c:.t 

a. price to be fixed in a supplemental order. 

In a first supplemental \:!.pplicet1on filed inth1s Pl'Occed.- ' 

ing on October 26, 1953;' app11c~t ~Sks P~r.miss10n to sell said, 
• I • ~ i", • 

46,000 sh.:l.rcs at a price of $25.45'. Do 'sha.re.. It reports th.:1t the 

shc.res will cerry a dividend '~ate'of 4:~7%':md, subject to fu'ture 
. . 

<:ldjustmcnts, 'Will 'be convertible into shc.rcs of common stock .It· the 

rD.tc of one sho.re of preferred for O.SO shc'lrcs of common stock from 

JcnUAry 1, 1954, up to c.nd including December 31, 1955, and ~t ono 
. , 

sh.:.lrc of p:rc:terrce. for 0.7571 sh<lrcs of common stock ther~c.:Ctcr ane. 

up to :m.d induCing December 31" 1963,,· at, 'W'hiehtime the conversion 

right 'Will end. App1icM.t Illc'ly redeem saic shares of preferred sto.ck" 

1n whole or in pD.rt, on any diviecnd d~te on at l,ea;st 30 d~ys,J prior 

notice, at <l redemption price' equal to $27.50 0. sh\lre from c.a.te of~ 

issue to .:md including D'eccr:ibcr 31, 1958" Dot $27.00 0. sh~re from 

• Jzo:o.ary l, 1959, to :me inclueing December .31, 1963·, :l.t $26.50 0. 

" I 
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sh:lre from January 1,1964, to :md including December .31, '1968, 

end c. t $26.25 a share thereafter, together "Wi th .accru~d di vidonds 

in C:lch case. 

App11ccnt clso c.sks for c.uthorizat1on to is~e sh:lrcs of 

1 ts co:t:l."J1on stock from tiI:lc to time in exchange for such shc.rcs of 

preforrec stoCk as ~y be surrendered for conversion. 

!he Commissionh:ls cons1eered'applic~tfs requests znd 

is of the opinion thc.t the money, property or labor to 'be procured 

orpaicl for by the issue of, scirJ. Shnres of. prei"crrec. end common 

stock is reason~bly required for the purposes, spec1!':tce: in ,this 
. . 

app11cc.t1on, th:lt ·such purposes arc' not, 1n whole orin part, 

rC:lson~bly chargeacle to operating, expenses or to income, rulCr that' 

:lC. order should 'be entered gr.::nting n.pp11c~tf s requests; ther~ 

fore, 

IT IS HEREBY ORDERED as follows: 

1.. S~ Jose Y.:.ter Works, after the cf'fcctive cate 

hereof one. on or before 'February' 28; 1954., may issue 3%l<: sell the 

JJj,OOO ,shares of Ct.:r.!ulative Prcf'erred Stock, Series D, authorized 

~y s~d Decision No. 49219, at not 10ss th~ $25.45 a share, ~e 
, 

:t.::J.y is'sue fro::. time to time sho.res of its cotlt."llon stock to PG~sons 

who zh:::.ll sur:r-eneer in exch~ee therefor s.."'larcs of i ts Cumulative 

Preferred Stock, Series-'D .. such exch~gc to be made u!'on 'the basis 

of th.e conversion prices ~pplicc.ble to s~1d sh",rcs 0 f CumUlative 

Preferred Stock, Series D. 
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2 •. The authority herein grcntcd 'Will becomo effect~ve. 

upon th¢ d~te hereof'" 

it 
Dated ~t Los .AngelO's, Cw.i.fomi~, this 0< 7 ~ day or 

October, 19'53. 

':Pres1<Lcnt , 

~~~..;--..;:::; @~' "~~ /j 
.~.' J ."." 

~. (./ 
.~I 

~. 


