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BEFOP? THE PUBLIC UTILITI”S COMMISSION OP THE STATE OF GALIFORNIA

Deeision Yo L2236

YTy

In the Matter of the Application of
TEE SAN JOAQUIN CANAL COMPANY. a .
corporation, and CENTRAL CALIFORNIA
TRRIGATION- DISTRICT, en 4rrigation
district formed pursuwnt 2o the
Irrigetion District Law, for an
order authoriZing the transfor and
sale of sudbstantislly all the assets
of The San Joaquin Canal Company to
the Central California Irrigation x
District Co, N R

Application No. 34672
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J. E. Woelley and Vincent I, MeGovern, attorneys

for cpplicant San Joaguin Cansl-Company—— PR
C. ‘Ray- Robinson, by James .. bev, attorney for

. 8pplicant Contral California Irrigotion District.
J. J. Deuel and Eldon N,"Dze for California Farm

Burcau Federstion, interostod pPaArty. :
Frank B Austin, for the" Commission.

OPINION AND ORDER
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By the abovc-cntitlcd application. filed August 26 1953.
San Joaquin Canal Company,-/ a California corporﬂtion, sedks
cuthority to sell 1ts public utility water oystem and withdraw
‘rom public scrvice, aﬁd“dontr al California Irrigation Diotrict—/

'sooks authority oo purch se 5aiéd systom. Said system 1is located

\} .
in Stanislaus Morccd and Fresno Countios.

[

A public hoaring in thio proceeding was held bofore
' Exeminer Emor,on on Octobcr 16 1953, at Los Banos.
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Und T dato of March 19 1953 applicants entered into an
ugreoment of salc by which Seller would transfer to buyer, for the

sum of S, 200 ,000, all of the as sots of Seller excopt 1ts caah

receivebles nvestmentb in socuritios, accounting and lcgal records,

and 211 record and material rolating exclusivcly 0 corporatc as
opposed to businoss matters. S
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_/ Hercinarter sometimes rererrad to as Sellcr.
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_/ Hereinarter sometimes rerorred to as Buyer.
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Buyer was formed under the Irfigation Distriet Law for the
primary purposc of acquiring the system of Seller. The eléctérﬁte
of the district has authorized the sale of bonds by which Seller's |
systen may be purchased. Buyer has bound 1tself to serve all
present customers of Selier to tné extent of present seryice‘and'phe
WwLility service obligations of Seller. | |

No party is of record as being opposed to the trensfer
of properties.

| An appropriate order will be made‘authorizing the ;;apse'
fer -of property. Thc action taken herein, -however, shall not be
construed to b0 a finding of the value of the property authorized
to be transferred.

ApplicahtthaveArqquested and have shown the need for .early
'épproval-and expedition of this matter so as o accomplish ready sale
of Buyer's bonds and consummation of transfer of control of the
physical propertiecs prior to the start of irrigation deliveries 1n'4
the’ 1954 seoson. The Californis Farm Burcau Federation Joined dn
urging early approval. The granting of such a2 request appears .to

be-reasonable and -the order herein will so provide.

It‘appearihg.that the granting offtho.autﬁorityrrequested

will not be adverse to the public -interest,

IT IS HEREBY ORDERED that Sen Joaguin Canal Company, may,
on ‘or-after the effective date of this order and before June 1,
'195%, sell and transfer the public utility irrigation end water
system deseribed in the application im this procecding o, Central
Californis Irrigetion bistrict;pursuant to the agrcpment.of sale
and purchase entered as Txhibit -No. % in this proceeding,;qndlupon
-coﬁsummation of the property transfer. herein authorized San .Jozquin
Canal Company is reliecved of its public‘utili;& obligation to furnish
‘Irrigaticn and water service In Stanislaus, Merced. ond Fresno

Lounties.




h-3%672 GE

I7 IS HEREBY FURTHER ORDERED that on or before the date
.of actual transfer, San Joaquin' Canal Company shall refund all
deposits which customers are entitled to have refunded and within
thi':'iy doys after sald date of actual transfer shall notify this
Commission in writing of the date of completion of the property

transfer herein outhorized.

The effectiv’c déte oi‘ this order shall be the dat Mb hereof.

@ Dated at.
J:/Usl 1953

am,sz , California, thisz_?( day of




