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Decision No·. 4::9238 

BEFOP.E THE ?UBLI C U!ILI!IES COMMISSION OF THE STATE O'F CALIFORNIA 

: ,'." 

In the Matter of the Application 
or CAL-CWTRAL TROC'A:ING CO., INC., 
a corporation, for authority "to "', 
exec:u.te a.' chattel:nol"tgage :::nd ': . ~ 
promisso-ry note. ' .. 

) 
· 
) 
· · ) 
· · - .... ...-.~-~'--,....----..~~- ... -~ 

O?INION AND OBDER 

.. 

" , , ' '~ 

Application 
No. 3418$ 

" , -" .. 

This is an application for an order of the COmmission 

authorizing Col-Central T:rucking Co., Inc. to execute· a :nortgage of 

" chattels bAd promissory note in the :;::mount of $8,942.40 for'the 

:purpose' of re1'in:mcing outstonding 'indebtedness. " 

Applicant 1s engaged in buSiness as :l h1ghwe.y common 

carrier of property g€neru1y bctweal. the Sc.crcmento terri tor~, on 

,the-north, ,;"nd the Sen Froncisco terri tory, on the SOUth.lI It 

repo·rts'th.:.t' in the conduct 0 l' its businoss 1 t hc.s ro't.md it n I:1ces­

sary; "in ordE:~ to render proper service to its customers, to purch.c.se 

75 tote bins, 'Which Core cont.'liners used in 1"o.ci11 tat1ng the movement 

of cc.rgo to ~d from nat-bed eqUipment" th~t the totcl purchase 

pric<: of s~d 75 't.Ulits was $20,263, end thc.t there remains C'l'J. tmp:;:,id 

balmlCC of $8,942 .. 40 due on the purcho.se p~ce. 

It appe~rs that o.pp11c~t desires to rcrin~ce the 
, ' 

rem.o.1n1ng bal.:.nce ~d that 1 tho.::: arrcr..ged to borrow $8,942.40 from 

Americcn Trust CompMY for this purpose, such 'borro'W'ing' to be 

represented' by Co p:ro~..issory note pay~ble in 1$ equal monthly 

j) 
Applic~t reports op0r~ting revenues ct $l,764,744 for 195? ~d 

at $496,202 tor the first six months of 195.3, 'With net profit of. 
$lO,25.3 for the year 1952 and $16,945 for the six-months peri.od o,t . 
1953'. 
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instollmcnts of $496.80, commencing November ~5, 1953. The amount 

of the note :tncludos' ·:tnteres·t;· Ol1" $506 .. 21,' ,being ca.1cul~ted o.t the 

.rc.te o'f 4% pel' imnu6. ~;' : , " .:. ": ',',' ,,' , 
,.' 

... ',; 

At J~e 30, 1953, ~pp11cant rcport~d current o.ssots of 

~16.3,820, 1nc1uding"caZh-cn h .. on<i .... ~d 1n. 'banks l.."l' tnc? allount of 

$4,772, ond'cUrrcnt 11o.biliti'cso·r $1.38,943, exclus1ve o£Slounts 

payc.ble 'l.mder contr:::.cts for 'the pur.ch<lse of r..ao.l esttlt~ and equ1p-
, , 

!:lent. The proposed,'tronsacticn 'Will not lncreo.sc ~he l'rincipcl 

D:!!Ount 0'£ appl:tcml,'tr,s'" ob11gz:.tions 'but 'Will improve 1 ts i'inMciz:.l . 
1'os1 t10n 'by' exten:d:tng the time :for, payme..'1. t i;jf the in<.1ebte&less 1'0-

" , 

i'errcd. to in' this proceeding over 0. p cr.iod. of. ~ ye.:lr <md a h.:llf. ,It 

is our opinion thc.t c. public h~o.ring in ,this mo.tter is 'not.ne,cess~rJ 
, ,-

~c. tho.t the ~oney, property or labor to 'be procured 0 I' p.nd for by 

the iSS"J.e or th.e note herein <luthorized is rcc.son~bly reqUiree by 

Clpi?lico...~t for the purpose specified herein, which purpose 1s not, in 
. 

'Whole or in pD.rt, reasonably chargeable to oper~ting exp'onses ox" to . . 
inCO:le; therefore, . 

IT I SHEREBY OFDERED as follows: 

1. Cal-Central Trucking Co." Inc. noy execute", mortgc.ge 

of c:ho.ttcls .md promissory note" on or before Decetlber .31, 195.3, in 

the anlount of eB,942.4Q for the pU:n'0se indico.tec. herein, such 

mortgage or chattels and promissory note to be in, or subst-lo""ltially . 

in, the some form as that filed i..~ this proceeding as Exhibit 1. 

2. Cal-CentrD.l Trucking Co,:, Inc. shall :£'11'e with.' the 

Commission monthly reports as required by General Orde,r .No. 24-A, 

'Wh1c...'Il oreer, insof::.r as applicnble, is made Do pru-t 0 f this order. 
, .J'.: ,. 
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3. The authority herein 'erantedwill become effective 

when Col-Centrcl Trucking Co., Inc. MS po1<l the minimum fee pre­

scribce by Section 1904(b) or the Public Uti11t1e$ Cede, Which f~e 

is e25.00. 

Dated at Los Angeles, California, this 

~ctober" 1953 .. 

"to< 1.? - eay, of 

a -=S·b ~~ ». ~ 
President , .... "-& 

2;.-.~ . 
. : .... , .J.... .......... . . , ~ ",It"" " 
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