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Decision No. ‘=Gl “ m E %&cﬂla_

"-w* gu
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Ve
’o,

Iz the Matter of the Application

of CAL-~CENTRAL TRUCKING CO., INC., - :
2 coxporation, for esuthority to~ Application
execute a chattel :nortgage andt : No. 34788
promis soXy note.

QPINION _AND ORDER

This is an applicétion for an order of the Commission |
acthorizing Cal-Central Trucking Co., Inc. to execute.a mortgage of -
chattels ond promissory note in the smownt of $8,942.40 for the
purpove ‘of refinancing outstanding indedbtedness.

Applicant is engaged in' business 2s 2 highway éc;mmon
carrier of property generally between the Sacramento terrifory, on
the north, and the San Froncisco territory, on the south.-l/ It
reports thot in the conduct of 445 business Lt hzas found Lt neces-
sary, in oi'der to render proper service to its customers, to purchase
75 tote bins, which cre containers used in focilitating the movénen‘c
of cargo to and from flat-bed equipment, that the totzl purchase
price of s2id 75 wnits was $20 263, md th-t there remains o unpaid

-

balanece of $8,942.40 due on the purchase price.

Ip appears that applicant desires to refinance the
' remaining bhalanece and that it has arranged to borrow $8,94%.40 from
Americen Trust Compony for this purpose, éuch borréwing' to be
represented by 2 promissory note payable in 13 equal ni‘onthly |

y—
Applicent reports opercting revenues at $1, 764,744 for 1952 and
at $496 202 for the first six months of 1953, with net profit of

%%,253 for the year 1952 and $16,945 for the six-months period of .
/.
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Installments of $496.80, commenéing November 15, 1953. The amount
of ‘the note includes Intere.,t of $506.21, - ‘being calculated at the

rate of L% per annum.

At June 30, 19532, 2pplicant reported current assots of
$163,820, incluéing cesh-on hondimmd in banks in the amount of |
84,772, od current lishilitics of $138,943, exclusive of amounts
peyezble under contracts for the purchase of reel estate and equip-
zent. The proposed Tronsaction will not increase the ﬁrinci:sal
amount of applicant’s obligations but will improve its finaneizl
position by ext&iding the time for paymeat of the‘indebted':@‘es-s re-
ferred o in this proceeding over a period of. o year and 2 half It

is our opinion thot 2 public hearing in this matter is notn ecessary

meé that the money, property or laber to be procured or pa.id' for by

the issue of the note herein authorized is reasons ably requirec by
applico.nt for the purpose speeified herein, which purpose is not in

whole or in part, reasonadbly chargcable o operating expcnecs or to

incone; thereforc,
IT IS HEREBY ORDERED as follows:

1. Cal-Central Trucking Co., Inc. n2y execute 2 mortgeoge
of chattels and promissory note, on or before December 31, 1953, in
the amount of $8,942.40 for the purpose indicated herein, such
mortgage of chattels and promissory notc to be in, oi:j substantially
in, the same form as that filed in this proceeding as Exhibﬁ".t 1.

2. Cal-Central Trucking Co.,, Inec. shall file with the
Commission monthly reports as required by General Order,No.. Rhy=A,
which order, insofar 2s applicable, is made a part o,. thi., order.
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3. The authority herein granted will become effective
vhen Cal-Centrsl Trucking Co., Inc. has paid the minimum fee pre-
scribed by Section 1904(b) of the Public Utilities Code, which fge-'

is $25. 00.

' - ¥l
Dated ot Los Angeles, California, this _Z27 < day, of

oo President - -

October, 1953.
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