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Decision No. 4927:1. 

BEFORE taE PUBLIC UTILITIES COMMISSION OF TaE S~ATE OF CALIFORNIA 

In the. Matter of the App11c~,tion 
of JOSEPH C. HOPNALL., dOing 'business 
az nAEEUCALE WAREaOUSEn for an order 
authorizing the mortgag,e of real 
property of applicant. 

) 
· · ) 
· · ) 
· ~~-~-~~~-~~~----~~~~. 

Q" p 1. ~(I·.Q.'[ 

Application 
No. 34801 

Joseph C. Ror.nall has filed this application for authori­

zation to execute a deed of trust and to issue a note in the 

principal .amount of $;5,,000 .. tor, tho purpose of refunding ,outstM.d-
, 

ing indebtOOncss ~nd of financing the cost of additions to hi!j pl~t. 

Applicant is engaged in operating the Arbuckle Warehouse 

c..."'ld tho College City Warehouse for the storing, drying end clecn1ng 

of grQin w.d rice. During the +ast three calend~:r ye'ars he has 

reported his reValues and exp~nses as follows,: 

1950 1951 1952 

Revenues -
Public utility $ 50,251 $ 51.,831 :$ 67,.891 
Other revenues 82J~QQ ~11 ~ £a:32, ~~I~~' Total 133,751 16"3,270 i2'1 'j7 

Expenses lO21228 l2a~82l 1:22:. ~O2 
Net incoI:le ~ 2:2~822 $ :20 1~42 ~ &2,..222 

At the close of 1952 applic~t reported his net invest­

ment in fixed assets ~t $219, 172 ~d1n net current assets ~t 

$42,504, including cash on hznd or $1, 037. He reported his long­

term debt at $261 160, which consizted of' ~ ten-yea.r note issued 'in 

1945 in !a.vor of Bcmk of America National Trust tmd'Savings f..ssocio.­

tion. 
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It no'W' o.ppcaX"s th~t o.pplicmlt desir~s to i%:lprove his 
" , 

, . 
facili ti os :l."'ld service through the conversion from sack to bulk 

" . 
storc.ge .:md intends to construct one. c.c-quire 'bulk storage bins mld 

h~d1ing mc.chin~ry, all at ml ost1matcd cost of, ~20,000. He has 

o.r:-<mgcd to borrow $35,000 from Bank of .AmE:rica Nation~ Trost ond 

Savings Association to liquido.te the present inc.ebteeness st~ding 
0'" I 

against his pl'Opertics" noW" reduce(!. to the .:un.Omlt of $25,016.89, 

cne to provic.e'approx:i.Dultoly $10,000 of the new construction costs. 

He ~ll finance the r~a.indeX" of his cc.:&Jital costs from his ow 

funes. 

The S\::n to be thus eorroW"eewill be represented by a note 

bec.r1ng" into'rest at the rate o~ 5 .. 5% per .:m:num one pa.yablc in 60 

monthly installments, pc.yment to be secured by :l deed of trust. A 

COpy of the pro:?oscd note md :l copy of the proposed. deed of trust . , . 
have 'been filed in this :procecang. 

A review of this applicc.tion ~~c~cc.tes th~t applicant 
I 

,.,"111 havc need for thG c.c.c.i tionru. runes to moet, in part, his 
, ", P- •• I 

, . -
co.pitcl costs and that his earnings should be ~ple to service the 

• ,It 

proposC(~ note. Accordingly, an oreer will 00 entered granting this 

application. 

!he Commission ho.V1ng consieerod the ~bove entitlec. 

metter, an1 being of the opinion that c public hearing is not neces­

sary, th~t the application shcula be gX"~tcd, ~s herein prOvided, 

t~t the money .. property or labor to be procured or po1<! for by the 

issue of t.~e note herein authorized is reasonably requ1rc(i. by 

ap~lico:nt :tor the purposcs specified herein" .me. that suchpuX"poses 
\ 
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arc .not" in whole or in pa.rt" X"e~sonably chargeable, to opcro.ting 

expenses or to income; therc!orf::, ,.' . 
I· '. ,"~, J!' t •• ' ~ I j. \ 

IT IS HEREBY ORDERED ~~s follows: 

1. Joseph C'. Hornall ~Y:'iS'SUO a note in':the ~r1ncipal 

~ount of $35,,000 for the pu~oscs set forth in this o.ppl~ee.t1on 
, . , 

. and mt.J.y 0xeeutc 11 c'lc-ce. of trust to secure the payment of ':the samc., 

which note ~d ceed of trust shall be in, or substent~aJ:.ly :tn, . the 

s~e form as those filed in this proceeding. • t'! 

2. Applicant Shall file With the Commission a report" or 

reports" as reqUirc:cl oy General Oreer No. 2/rA> which 'o-rcler,,' .inso!ar 

.. as c.pplicable" is made 0. part or this order. 

3.. The au.thority herein granted will become effective 

when app11ccnt has paicl the min.:tmam tee p r~scr1'Oed :by Section 1904('0) 

of the Public Utilities Code" which fee is $25·.00. 

,-.~'} Jt.,f/ ~ Dated ;).t S()%l Froncisco" California" this __ 'Y~_._~ .~o.y o. 

Uovember" 1953. 
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