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Decision No. 492272 | | @%&@%%‘%&ﬂl
BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application

)
of .Star & Crescent Ferry Company :
and -Star and Crescent Boat Co. for )
an Order Authorizing the Sale and :
Transfer by Star and Crescent Boat ) . ,
Co. to Star & Crescent Ferry Company . : . Application
of, Certain Property.and of 1ts Certi- ) - No. 31483
ficate of Public Convenience ond Lo (Third Supplemental)
Necessity, and the Application of )
. Star & Crescent Ferry Company for an :
Order Authorizing Issue of Stock. )

THIRD _SUPPLEMENTAL ORDER

By Decislon No. 44450, dated J'uzie 27, 1950, as amended,
the Commission authorized Star and Crescent Boat Co. to sell and
transfer to Star & Crescent Fei-ry Company certain operative rights
and properties used in its ﬁassmg'éf forry service on San Diego Bay,
ad authorized Star & Crescont Ferry Company to 1 ssue 1,000 shares
of stock, of the aggregate par valuc of $100,000, in consideration
for the t:?ansfer.y The time within which the transfer and the issue
of the shares of stock might be made terminated on December 31,
1951. The authority gronted was zipt exerclised.

The stated purposec of the transaction was to separate the
public utility operations of Star and Crescent Boat Co. from its
nonutility operations. Applic_e.nts Teport that the transfer was part
of an integrated plan for the separation of numcfgué unrelated
operatlions of Star and Crescent Boat Co. involving the transfer of

other groups of assets to other corporations and that they &id not

The properties included o certificate of public convenience and
necessity granted by Decision No. 14876, dated May 1, 1925, and
eight ferry boats, floats, turnstiles and miscellancous wharf
equipnent. ’
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complete the arrangemonts or make fina; decisions with respect 1o

21l these transactions prior to the termination of the Commission?s
avthorization. They report;, however, that they now desire to go
forward with the transactions and they have requested the Commission
to authorize them to do so. It appears that ﬁhere have b'een no
changes made in the ordiginal plané with respect to the utility opera-

tions and no change is contemplated In service % the public.

In the original procecding applicants reported the original
cost of the physical properties to be tronsferred to the utility
company at $235,766 and the present value at $100,279. They now
report that there have been additions and repldcénmts of equipnment
rosulting in an additive amount of $13,588.40 to the reported esti-
mated present value, although there appears o be no ‘intentio'n o

increas'c the amount of the stock to bejissued.

We have given this matter further considera‘cion and are ¢f
the opinion that the proposed transfer will not be adverse to the
public interest and thf—.zt we should enter 2 new order suthorizing the
tronsfer of the propertics and the issue of the chares of stock;

therefore,
IT IS HEREBY ORDERED as follows:

1. Star and Creseent Boat Co., after the effective date
hercof and on or before June 30, 1954, may sell and tran;fe‘r to Star
& Crescent Ferry Company the properties referred to ,i'n this proceed-
ing, including the certificate of public convenic:n;é and necessity .

gronted by Decision No. 14876, Qated May 1, 1925.

2. Star & Crescont Ferry Company, ‘after the effective date
hercof and on or before June 30, 1954, may issue not exceeding 1,000

shares of stock, of the aggregate par value of $100,000, in




consideration for: the transfer of sz2id'rights:and properties, it
being our opinion that the momey,. property /or-labor to- be procured.
or paid for by the issue of such: shares.ofi stock is reasonably re-
guired by Star & Crescent Ferry:Company for the pufpose specified
heretn; which purpose 15 not, in whole or in part, reasonably chargc-

able to operating expenses or to income.

3. On not less than onc dayls notice to the Commission
amd to the public, applicants shall joﬂn in common supplement to thg
tariff on file with the Commission in the name of Star and Crescent
Boat Co. to show that said Star and Crescent Boat Co. has withdrawn
or canceled, and that Star & Crescent Ferr&.Company concurrently has
adopted or established as its own, said raves! rules and regulations.
The tariff filiﬁgs nade pursuant to this order in'all respects shall ,

comply with the Commission's Tariff Cirewlar No. 2.

4- Star & Crescent Ferry Company shall file with the’
Commission a report, or reports, as required by General Orcer No.
24~h, which order,. insofar as applicadle, is made a pdrt‘sﬁ this

oréer.

5.. The authority herein granted will become effective
20 cays after the date hercof.

Dated at San Francisco, California, this 3az{  day of

November, 1953.
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