
Decision No. i9272 

BEFOP.E '!HE PUBLIC UTILITIES COMMISSION OF THE STAlE OF CALlFOBNIA 

In the Matter, of the Application 
or "Star & Crescent Ferry" Company 
and ',Star and Crescent Boat Co. tor 

) 
.. . 
) 
.. .. 
) 

an O,rder Authorizing the. Sale and 
Transfer by Star mld. Crescent Boat 
Co. to Star & Crescent Ferry Comp~y 
of, Certain Proper.ty: mld. of 1 ts Certi
ficate of Public 'Convenience ond 
Necess1 ty" and the Application of 

• : • I, Application 
) . , No. 3148:3 
.. (Third Supplemen tcl.) 
) 

I, Stc.l' & C:reseent Ferry: ComplmY for an 
·Ol'der Autb.oriZ1ng Issue of Stock~ 

.. .. 
) .. _._-----------------_ .. 

TRI:RD . SUPPLEMENTAL: ORDER 

By Decision No. 44450, d~tcd June 27, 1950, as amended, . 
the Connnission authorized Stnr :lnd Crescent Bo~t Co. to sell and . . 

tr~fcr to Star & Cresc~t Ferry Company ccrt~ operative rights . , 
........ 

ond properties used. in its p::lssenger ferry service on Sml Diego Bay, 

Dnd" :luthorized Star & Crescent 'Ferry Company to issue l,OOO shares 

of stoCk, of' the aggregate par value of $100,000, in consideration 
,. 11 

for the transfer • .:!:! The time ¥l1 thin which the trcnsf~r m:ld th¢ issue 

of 'the sMrcs of stock might be mo.dc tel':Oinated, on D~ceniber :3l, 

1951. The au thori ty gr~tcd. 'W~s not exercised •. 

The stated purpose of the transaction was to' separate the 

public utility operations of Star ~d Crescent Boat Co. from its 

nonutili ty opcr~tions. Applicants r~port tha,t the tr~sfer was p~rt 

of ~ ~tegrated ~lan for the separ~t1on of numerous unrelated 

operations of Star and Crescent Boat Co", involving the tr;ms!cr of 

other groups of' assets to other cOr:Poro.t1ons Mod that they c".id not 

The properties included. .3. c·ertifico.te 0 f public convenience and 
necessity grented by Decision No~ 14876., dated .. May l, 192;'1 and 
eight ferry boats, floats" 'turnstiles 2nd miscellaneous 'Wharf 
eqUipment. 
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cOIl:.plete the arr:mgemonts or, moke 1"inaJ. decisions w1 th. respect to 

all these tronsactions prior to the termination of the Commission's 
• I j. • 

nuthoriz~tion. !hey report, however, tha~ t~~y now desire to go 

forward 'Wi tb. the trans:).ctions one they htl...,e requested the Commission 

to ~thorize thenl to do so. It appe.:trs that there have been no 

chcngcs made in tho original plMS with rasp,oct to the utility opera

tions and no ch.onge is contemplated in service to t."':I.e public. 

In the origin:l1 proceeding applicDnts reported the or1ginc.l 

cost of the physical properties to be trcnsf'errcd to the utility 

compony Dot $235,766 cmd the present voluc at $lOO,279." They no"W' 

report tho.t there h:::.vc bee:n additions .:ll'l.c. replo.ce:m\::I).ts of' equipment 

resulting in M additive ~O'l.mt of $1.3,588.40 to the reported csti

I::lt<X1 present value, although there ~ppeo.rs to be no intent10n to 

increase the aI:lOunt of the stock to be issued. 

We have given this matter further consider~tion and are of 

the opinion that tJ:l.e proposed trDns:fer 'Will not 'be o.<1ver::e to the 

public interest one. that we shoul~. enter a new oroer c.u'thoriz1ng the 

tr:msi"cr or, the p~o:pel'ties and the issue of the' :;..."-lo.rcs of stock; 

therefore, 

IT IS HEREBY ORDERED ~s follows: 

1. Star and Crescent Boat Co., after the effective eate 

hereof and on or before June 30, 19'54, m.ay sell ond transfc,r to Star 

& Crescent Ferry Comp.my the properties re1"errcd to in this proceed

ing, including the certificate of public convenience and necessity 

gl"c:nted by Decision No .. 14876, dated May 1, 1925. 

2.. Star & Crescent Ferry Company, atter the effective d~t~ 

hex-cot ;md on or 'before June .30, 1954, may issue not exceeding 1,,000 

sheres or stock, of the aggreg<:.te pur v:lluc 0 f $100,000, in 
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considel'D.tion tor: the trans!~r~ of\ s~id 1 rights'.: :ln~' properties" 1 t 

being our op1nion th<lt the, money.,:._ propcrtYior:·laool' to' be procured· 

or po.iQ for by the issue of such:: snares:.of':' s,tock is reasonably re

quired 'by Star & Crescent Ferry! Compony tor- the purpose specified 

herein, 'Which purpose is not, in whole or in ptJ.rt" reD.sonab1:y: ch3rgc

able to operating expenses or- to income. 

3. On not less then one day's notice to the Commission 

.:m.d to the public, applicants, shall join in common supplemEmt to the 

tariff on file 'With the Commission in the name of Star :md Cresce:nt 

Boat Co. to show that said Ste:r and Cresce.o.t Boat Co. h~s. 'W1thera'WXl 

or canceled, and th~t Star & Crescent Ferry, Company concurrently has 

adopted or established as 1 ts o'Wn, said ro-e.es, rules Dnd regulati.ons. 
, 

The 't<l.r1ff :f'ilings ma.de pursuOllt .to this order in all respects sh;lJ.l. 

comply "Wi th the Comm1ssion~ s Tar1f! Circular. No.2. 

4- Star & Crescent Ferry Company Shall file With the' 

Commission a rej;)ort,. or reports, ilS required by General Order No. 

24-A, which oreer" .. :i.:lsof'ar <lS a.pplicable, is m~de a part o!: thi.$ 

order. 

5.· Xhe authority herein gr~ted 'Will become effective 

20 do.ysafter the dll.te hereof.' 

Dated (It San Francisco, CoJ.if'ornio." th1:s: .JI};(i cay of' 

November, 1953 ... 


