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Decision No. 49302 ~~i!~u~~\~ ~ l~f fiNt", tJ. r2t;r!' .. I.lt;tJ.~ 
~ fi~ J.I ' > ~ ti~w:iii. I 

BEFORE THE PUBLIC UTILITIES COMMISSION O'F THE STATE OF CALlFOF.NIA 
, . 

In the-Matter of the Application of 
General Telephone Company or Cal,itomia 
for ~ Order o.uthorizing 1 t to eXeCttte 
tJ.nd deliver its unsoCllrcd PromissorY" 
Note: in the a:nount of.' $71,,000 in 
parti:'!l p~;;:nmt of.' the purchase price 
for certain real property. 
--~ ......... --- ......... ----~- .... ---~-
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OPIN10N AND OEDEB 

App11cc.t10n 
No. 34822' 

Genor~ Telephone Company or Cru.if'om.i~ hOos riled . this 

application for authorization to issue ~ unsecured promissory note 

in the pri...~d.pal aln.O'fJrl.t' of $71,000 in Polrt pc.yment for certain rc.ll 

property. 

Applicant rcports that at the present time its exeC1ltive 

offices ~e located in t~o buildings, c.t 1314-7th Street snd 

1301-6th Street 1n Santa Monica, that as a result of.' the repid growth 

of its 'bU!linc:ss these 0 trices now are inadequ~te, th:lt it has been 

compellcd to rent other quarters in the general. vicinity and that it 
i 

'Will be compelled to 'v~c~tc ct:rtnin office space in order 'to', }:)rovide 

room tor operating equipment <md p~rsonnel. 
I • 

It has concluded that 

it 'Will be to 1 ts :ldvan tage to erect .3, neW' office bui'lding so' as to 

house its exceutivc of.'fices in one place ;md 1 t hcs made arrnnge­

ments to purchase felr this pUl"POS~ certain real property in the 

block bound~~ by Santa Monicc. Eoulevcrd, 21st Stroet> Broadway ~d 

20th Stroet in the City of Sant~ Monica. 

The application shows tho.t in arronging the pu'rchase, 

applicant had to deal with eight sep~ratc owners ond that one owner, 

-1 



A.34822 MMW . ~e -.' .' 

n2l'llely, Calina. A •. Holmes,7 has ;J.gre(.~ to .sell her property, lo1h1ch 

consists o:f a parcel of lmld 1';30 .feet by 320 feet, for the sum o:f 

$100,000. She,has declined, however, to accept a single pay.ment 

comprising the full price 'but has 'i."'lsistcd the transaction be h~dlcd 

on .tho 'oasis of ml initi:ll paj'Illent of $29,000 ond the pa~ent of the 

balance through the execution of 0. promissory note in the principal 

<:mount of $71",000.. The note will 'be payable 1n the omou..'l"J.t of 
, . 

$24,000 on J~'UZlry 15, 1954, 32~, 500 on J~uary 15, 1955, ~a. $23,500 

on J'aluary 15.., 1956" 'With interest on outstanding o~c.nces Zltthe 

rate of 4% per mln:Wll. 

'We have considered this mo.tter end o,·re of the o!)1nion that 

0. ~ub1ic hearing is not necessary, th~t the money, property or l~Cor 

to be procured. or paid for by the issue of the note herein author­

ized. is reasonably required by applicc:nt ,for tho purpose specified 

herein, that =uch purpose is not" 1n "Whole .or 1n part,7 re,~son::.bly 

chargeable to operating eXpenses or to 1ncomc:", :me. that the al'plica-
• 

t10n should, be grantee., as herein provided; .therefore, 

IT IS ,HEREBY ORDEBED :lS follo'W's: 

1. Gener:ll Telephone Comp.:my Of Califom.;a may 1 ssue a 

pro::i~sory note, on or before February 28" 1954, in the principal 

amount of not exceeding $71,7000' in part payment 0'£ the purchase 

price for the real property rc:ferred to in t..'lis proceeding. 

2. General Telephone COtlpcny Of Califomia shall :file 1011 th 

t..~e·Commission a report, or r~ports" as required by General Order 

No. 24-A",which order, insofar 'as .-:.pp11co.blo" is mace a part of this 
, 

order. 
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3. The Southon ty herein granted 'Will 'become effective 

'When Generc.l 1'ele~hone Comp<:lnY or Califor.n1a. hc.s ,aid the tee pre­

scribed by Section 1904(0) of the Public Utili ties Coee, 'Which fee 

is $71 .. 00. 

Dc.tee a.t SDn Fr:mc1sco, Cru.1!'om.1a" this La tt{ . . c!tty of' 

Noveo.'ber" 1953. 


