Decision No. L9524

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE:QF :CALIFORNIA

“n the Matter of the Application of ‘

of EDWARD V. SHELLOOE dba YELLOW

CAB STAGE, to sell and LLOYD C. BOYES, Application No. 34837
0 purchase a passenger and express

bus service operated detween Colusa,

California, and Williams, California.

.OPINTON AND ORDER

The above-entitled .applicants, Edward V. Shellooe, dba
Yellow Cab Stage, hereinafter referred to as selleb, requests author-

ity to sell; and Lloyd C. Boyés, hercinafter referred to as pwrchaser,

requests authority to purchase the operativé rights for the “trans-

portation of passengers zand expreoss betweén Colusa and Williams, in
addition to two pieces of operating equipment and fourteen axolls of
 tickets. The operative rights were granted by virtue of bGCision'
No. 48510 dated April 21, 1953 in Application No. 34130.
| According to the sales Agreement attached to theiappliéa-
tion as Exhibit "C", the purchaser agrees to pay to seller the sum of
$2,700. No value is placed upon the operative rights. A breakdown
£ the consideration discloses that $900 is the agreed value of a
l9¥7_scven-passenger Cadillac, %1,750 for a\l953 Chevrolet four-door
sedon and $50 for fourteen rolls of tickets. The comsideration is
to be paid upon this Commission's authorization for thdfprensfer of
sald operative rights and cquipment. The purchaser's fﬁﬁancial state~
ment 2ttached to the application as "Exhibit "A" reflects a net worth
of $81,013.97.
After consideration the Commission 1s of the opinion that
the transfer of the operative rights and property, as hereirn proposed,
wlll not be adveise to the public interest. A pudblic hearing does

not appear to be necessary.
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By Decision No. 48510 dated April 21, 1953 in Case No. 5432
(Petition No. 5) the seller was exempted from the minimum rates in
connection with his express traffic and was authorized to publish

reduced rates for this service on five days' notice. Similar author-

ity wili be granted applicant-purchaser.

Lloyd C. Boyes, is hebeby placed upon notice;that operative
rights as such, do not constitute a elass of property which may be
capitalized or used as an element of value in rate-fixing for any
amount of money in excess of that originally paid to the State{as
the conside}ation for the grant of such iights.‘ Aside from their
purely permissive aspect, they extend to the holder a full or partial
monopoly of a c¢lass of business over a particular route. This monop-
oly feature may be changed or destroyed at ahy time by thé State,
which 41s not in any respeet limited -to the number of rights whic¢h

may be given.

Application having been filed aﬁd the Commission being ad-
vised in the premises and bdeing of‘thé opinion that the application
should be granted; therefore,

IT IS ORDERED that:

L. After the effective date hereof and on or before
Marech 1, 19%%, Edward V. Shellooe may sell and
transfer to Lioyd C. Boyes the properties and
operative rights hereinabove referred to pursuant
to the agreement set forth as Sxhibit "C", which
agrecnment applicants arc heredy authorized to execute.

The action taken heroin shall not be construed to
be a finding of the value of rights and properties
hereinabove authorized to be transferred.

Within thirty days after the consummation of the
transfer authorized, purchaser shall notify the.
Comnission in writing of that faet and within said
period, shall file with this Commission a true copy
of any bill of sale or other instrument of transfer
which may have been executed to offect such transfer.
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priate tariff, and timetables.

after the

Decision No. 31606, in Case No. 4246, ac amended,
be and it is hereby further amended by deleting
from the list of carriers contained in paragraph -
(¢) of Finding No. 1% thereof, the name Edward F.
Shellooe, and substituting the nane Lloyd C. Boyes.
The authority being restricted to shipments each
wedghing 100 pounds or less transported between
Colusa and Williams.

Within sixty days after the effective date hereof
and on not less than five days' notice to the
Commission and to the publice, applicants shall file
in Triplicate and concurrentiy make effective appro-

i s tishel S LR

'The effective datc of this order shall be twonty days

date hereof
Dated at,«vﬁff;ZQEf,ﬁzzzbav y California, this447;5éay

of /;-’f'f/na/%7/ , 1953.
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