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, f1t,~tN ti' ~ ~! t \\~~.~ ~' ,rn ro" a~·).~"II,~ 
BEFOBE mE PUBLIC,' uTILITIES 'COMMISSION OF THE s~l ".tcW A~~ ., I ... 

In the M.atter of the Application of' ) 

CAtIFOENIA,WATER $ER~r.cCE COMPANY, 
a corporation, 

, for an order authorizing it to issue 
an additional·amount of its convertible 
preferred stock :and common stock upon 

. ,conv~r$:!.on .. 

.. -) 
· · ) .. 
) 
· · ) 

, .. 
-~~~-~~-~--~---~~~~--. 

Application 
No .. 3475l.·· 

(First SupplC':Clal.tal) 

FIRST SUPPLEMENTAL ORDER 

,By .Decision I~o. 49214, dated. October 20, 1953, the 

Commission exempted ~rom competitive bidding a proposed issue by 

Califomia Wn-ter Se~ce Compcny of 80,000 sh~rcs of Cu:nul;ative 

Convcrti ole Preterred Stock, Series H, ~d authorized app'11~~t to 
." ,I ,':~ ... 

issu.e :md sell said shares at a price to be fixed in a supplemental 

order, for the purpose or paYing indebtedne's~s 'end of I,"cimburs1ng its 

treasury. 

" , 

In a first suppl~ental application filed i~ this procced-

ing on November 16.1 1953, o.pp11c~t asks permission to sell said 

SO~OOO snares at a price of $25.40 ~ sh~rc. It reports that the 

shares "Will carry a dividend rate of 5.2% PCI' annum, Will be- con

vertible after J~uary 1~ 1954, into shnres of common stock at the 

rate of one sh.a,re of preferred for 0.8'5 shc.r~s or cOl'!ll'llon stoek~ 

subject to:.:f'urther adjustments., md 'Will be redoc:mnble, in whole or 

in part, on any dividend do.te on o.t least 30 dc.ys f prior notice,. 

at a redemption price equlll to $27.00 a share from d~tc of isStle 

to ~d including November 15., 195$, at $26.75 a share from November 
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16, 1958', to and including Novembc;t' 15, 1963., :It $26 .. 50 a shar~ 

from NoveJ:l'ber l6, 19,63" to and including November 15" 196~, Md 

at $26 .. 25 a share thereafter, together With accrued ei vieenes in 

each cas¢ .. 

Applicant also aSks for ~uthor1zation to ~ssue shares of 
" , 

its common stock trom time to time in exchange fOT su,Ch shares of 

preferred stock as may be surrendered for conversion .. . 

The Commission has consieered app11cant~ s ~eques,ts ane 
is of the opinion that t'h.e money, property or labor to be procured 

" •• j. " 

or paid tor by the issue of. sQ.1d sheres of pretcrr~d ane common 
• '. • J •• • 

stoc~ is rea.~onably reqtlired for the purposes spe¢~fie<:l ~n th.~~' 

ll:pp1icatio~, that such purpo sos are not, in 'Whol~ or in p~rt~ 

:-easona.bly ch.:lrgea'ble to operating expenses or to 1n~ome, Dnd that 

an 'order should be entered grant1~g app~ic~tJs r~quests; there

fo~e, 

IT IS HEREBY OBDERED as follows: 

1. Calitornia. We.:~er Ser,v1ce Company, on and a~ter the 

effective date hereof and on or before Febru~l7 2$" 1954, may issue 

zmd sell the 80,000 sh..:l.res or Cumu1c.tivc Convertible Preferred 

Stock, Series H", authorized. by sc.id Decision No. 49214, at not less 
.-

thon $25.40 a share, ~d may issue from time to time sheX'es of 1 ts 

common stock to persons who shall surrender in exch~ge therefor 

Shares of its C~ulativc Convertible Preferred Stock., Series a, 
S".lch exchonge to be lUldc upon the basi::. of the conversion price 

e.pplico.'ble to said shares of Cumulative Convertible Preferree 

Stock, Series H. 
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2. The;" authori ty. hereingrantool..'W11J:: beeomel~'et:rec.t1,ve 

upon :the date hereo 1: • . , 

November, 195.3. 

Dc-ted at San Francisco", C~J:1.rorn1a",. this .,,,,17~,'_ .. da7.~£~ 
<' ~ ,' .. ~. t. ' I ~"r"~ ~ 
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