
Deci zion. No. . 49378 

BEFOBE .TaE, P,UELIC. UTILIT:ES"COMMISSION OF"THE' STATE" 'OF 'CAI:IFOBNIA 
, ! ~. • 

L"l the Matter or the Ap)licai;icn or ) 
REPUBLIC vm AND STORAGE CO q , !NC., : 
'fo~an 0 J;'der',au,thor1zing 1 t :~to.;sell ) 
arid' convey its real:'p:ropertY·,a:'.l:d : 
war,'eb.ouse at S:m,Diego~ CaLif,o:rnia, ) 

"to' :the, ROSEC;MNS 'DE'VELO~ENT,:CC!.,:a • 
,california. corporation~, .o,r ,1 ts,:~ssigns, ) 
and 'to' take', back a. lease',on ,:sai,d '. 
property' for', a'. peri,o:d:~otifi·ftel;n, (15) ,) 
~ears~' ' , , ',.,: 
_________ ~ iIIIIIII ~ _____ - - ~ --~) 

....... ... ~ "/~ ... ,.. ... , .. 

Q. E.l,E 1 Q. E 

',App11 cation 
··,No. ::34885 

Republic Vro: ond Sto:r~ge ,Co., In'c., 'applic.;mt herein, 

is 0. C~iro:rn.io.corpora~ion ,engc.gcd in :Lnterst~te end intro.st.::.tc 

com.erce as a household goods carrier, 0. c1 ty c~rrier :md .:1. radic.l 

highwc.y common carrier nnd o.s a public u ti11 ty warehousemen in ,the 
,I .. ~ /1 . 

City of. Los ~g01es. It ho.s filed this o.pp11cD,tion for authoriza-

tion tc! sell certtin reel property ::md 1I:J.pro:vemen ts located in 
" ' : ' 

Sen Diego, used primarily in th<;: hmldling or used household goods 

in intcrstat~ com..~&rce,· to tho Rozecrons Development Co.' ror t.."'lc 
," 

sum of: $105,000, po.Y:l'Ole in cz"sh, mld as p.lrt of' the transa'ct1on -to lCrJ.s<7 back said premises ror a pc~iod, or 15 years at. a rcm.t:l! .. 

of', $1,200. a month. 
• '. I. , "rl • 

The, reason r~r: the proposed.: tronzr!cticn is, to provide 

applicant wi th ~dd1tional 'Working· capito.!. which 1 t asserts, is neccs-
, '.' .' • ' ." # 

sary in i ts operat1ons~, A, r,~viC'W,.,o(£ appliccnt t s· rinanci~ st6.tementz 
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A.34885 MM'J e 

#. 

shows thct during 1952 its opcro.t1ng revenues from both carrier :md 

wo.reh.o1ls~ service mn.ountce to $2,228,-771 cmd <luring the first nine 
• " \ ~ 'jo , 

months of 1953 to $1,955~09l, '::nd that' 'i t:::" net iXlcome :lXllounted to' 
$23~119 during 1952 and to $49';047' during the nin~mo~tns pcri~d of 

1953" Applicontfs :f'in~ci;;u' position 0.5 of Sc~tcmbcr' .30, 1953;' os 
~~ I') . 

indic~ted by its b~~ce snoot 'of'that do.tc, is ~s '!oliows: 

',' • I' : 

Assets 
, i 

Current as's:ets"- : 
Cash 
S~ccial funds 
~~otes and accounts receivable 
!~atcrial and supplies 
Prepayments' , 
~ot~ ~rrent' assets 

, ; 

C~rric~ oper~ting property lcss reserve 
Other investments ' " 
Deferred 'O,ebi ts 't'" ;~ •• "i·.· ... y 

,'. ,",:. 

," 'Xotal 

Current liabilities .' :"::',," i.' 

Equipment o'b11go.tions 
Other ob1ig,ati:ons ' 

Tottil'li~bi11ties 
Reserves, 
Preferred stock 
Co:::mon s toek e~ui t y -

Comon stock . 
Surplus 

Total common stoCk equity 

Totol 

+ j ... 

:~. :. ~ c,; -,~ 

$160,000.00 
$3,2A6.02 

$267, 665 .. 7'j 
283,247.34 
103, 377.2l 
42,m· 61 

" 

i696,. 584. §9 
, I, 

",.'. ',I "! .'" 

$190;;270. SO 
124,;12.0$ 

26,500.00, 
~47,282.8$ 
41,955.99-
64,lOO"OO 

243, 246.Q:2 

;re69 6,584.89 

It ~ppears th~t ~pplic~t i~ required to carry 3 substantio.l 

mr.oun t of notes :::nd~cco'tlnts recei vo.ble. Its 1952' Cl')l'l.uo.l report shO'W~ 

receivables 1n the omount of ~1'6S,432 ~t the close of the ye~r 'While 

the preceding 'bcl.3nce sheet shows rcceivo.bles of $206,216 Cot September 

" ' 

Upon a revieW' 0 f this metter we are or the opinion thc.t 

o.pplicont ho.s need for add1tioncl 'Working copital .?lld thD.t the proposed 

trcns.fer of properties to o'ote.in>:run'ds for th1spurpose ~ll not be 
, " 

adverse to the public interest" i ::Accordingly, :en order 'Will be entered 

gr~tL~g applicant's request" 
, . :".; .. 

, , ' 
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. A. 34885 Ml1W 

• 'j" ,,~ l . I, . t" f "f: I 
.• ; ... •. i ... j .. , t. • .......... 

The o.ction taken herein shoJ.l not be: cons,trt:.ed ,to be ~,,-. ' .. , 
~'.:'. ~' , I • • ~ "'.: '. ... ' • I ." J', •• :- , ~ '~... , 1, ','" • 'J .'~ .. J to I 

finding or the V~U¢ of th~ properties 11 erein o.uthorized to betrc.."'l.s-

ferred. 

, .. 
.' , ", 

, ,", ; (': . . 
•• ~. J 

" 
" 

( • :, i,J- .'. 

The, Commis~ion ~v;i.ng considered 'the c.'bove: ~:ti,tled:.::lat~~r, 
.. , 

.:m.d being of the opinion tb.~t 0. public h e.'l ring" is not necessary ~d~: 
( , -:', " ,:' j. ....' ; • • '. , ., '!,' ~. !." 

\ I 

. th;!t the o.pplico.tion should be gr.:n'l.ted, Do!:) herein provided; th~rofOrli!, 
,.' . 

IT IS HEB.:.""'B"!l ORDERED as follows: 
" ' ..... 

. 1., Rep'ubl~~ i!:lI(- ond S~or~~c. ~, •. ", Inc. m3Y<,$~:p ... ,to Rosecrnns 

Development Co. the rc~l property ond inlpr.ovCnlt.-nts, referrcd,.to,i:n, this 
' .. " .. . . , . ' I ~.' , " . 

, 

~pplico.tion ~d m~y execute a l~c.$c or. sucn~propert1es in ~ecordcrle¢ 
j I, . ,: ' I ~ 'I ~ ~ " ' • I '. 

wi th the terms ~d condi t10ns outl1nec1 herein. 
j I, I • 

• ,'t ... • I ~~. j"" 

2. \11 thin 30 days after 1 the sale ,Pt: til.e. px:operties ,under., 
I I i I. •. : "'" ' ," .,," 

tl?-e .~uthoriza~,io~ herein .gr~l'l';cd, Repu~lic V~" a.."'ld;~;Stora&:e . ~ .•. , . ,Inc .. 
, • " 1" I • ~ .' ",. 

shell tile with the Commission 0. sto.tem.ent indic~tin,g the. c.cte on 'r I· 
.,' " , ., • '" • .) ,'1', :. . • • I " ' '., j, ' ... J ., .'; 

which the transc'letion 'W'~s completed c3nd ,.setting forth 0. copy of eo.cll. 
. . ~ . . ! • ~ . L ~ .) " • • 

joum~ entry used to record the S3mC on its 'books. 
#'-,' " I • 

',1- • " 
" , 

Th~ authority herein gr~tcd will becomcetfcctiv~ upon 

trJ.C Cc.te hOl-eo! .. _r . 
. ' . ~\'I ~ ,r;l-iJ,. .. , ..... . :,' I 

Do.ted 2.t Los .Angeles, C~i!'Or.nio.;· this "J"~'" d~y of: . 

Dec~oer, 1953. 
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