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Decizion No. 33378

'BEFORE.QHB.PﬁBLIC.UTILITIESwCOMMISSION OF "THE STATE OF CALIFORNIA

In the Matter of the Apblicaticn of
RZPUBLIC VAV AND STORAGE CO., . INC.,
for an order authorizmng 1t.%0. scll
and” convey its resl ‘property. and
-warebouuc at San. Diego, Cal.ifornia,

4o’ the. ROSECRANS DEVELOPMENT -CC., &
}Callfoznia corporaxion, or, its.assigns,
“and 'to' take’ back a lease.on. said
-propcrty for a -period’ of, fifteun (15)

‘

Application
No..,4885

\.‘/c- \—/- Nl Nl NS e N

ORINION
Republic Van and Storage Co., Inc., applicant herein,
is 2 Cali:oxnia corporation engaécd in interstate and intrastate
commerce as 2 hou chold goods carrier, a city currier and a radial
ghway common carrier amd as a public wutility warehcuscmcnlin'the
City oi Los Angeles. It has filed this application for authordza-
tion tg;ggll cé?tain real property and improvements located In -
Sen Dlego, used, priﬁa:ily'in the handling of used houschold goods
in interstate commérce%fto the Roseerans Development Co. for the
sun of $105,000, payable in cash, and as part of the transaction
to‘lcaséibacleaid premises for a period of 15 years at 2 rental:
of, $1,200 2 month., | ’

The reason for the proposed:trensaction is to provide

applicant with additional working. capital which 1t asserts is neces-
sary in its operations. A review.of applicentls financial statements




‘warehouse scrvice amounted to $2,228,77L and during the first nine

mon‘chv of 1953 to $1,955,091, =nd that its net income amounted to
323,119 during 1952 and to $49;047 during the ninc—monthc per;od of
1953. Applicant?s finzncizl position as of September 30 1953, as

indicated by its balonce sheet of that date, is 2s

":Agsets,

Curront assets -
Cash ‘
Spccial funds
Notes and accounts receivable
Mgtcrial and supplics
Prepayments® -
Total current assets

Cerrier operating property less resexve

Other investments
Deferred erito

Total

Liabilities ond Capital

Current liabilities REPARLI R
Equipment obligations
Other obligations
Total liabilities
Reserves .
Preferred stock '
Coxmon stock equity -
Cormon. stock -
Surplus
Total common stock equity

Total

$ 14,042.57

11,.326.00
206 216.27

£ 5 222742

39,858 L7

$160,000.00 -
§3,246 02

ollows.

$267,665.73
283 RALT. 24
103,377 21

ﬁegéigsg.gg

$196,270.80
ErE
0.00.
347,282.88

41,955.99
64¢100 OO‘

243, 246.02
$696, 584 89

It appec.ro that applicant is required to carry 2 substantial

arount of notes znd accounts receivable. Its 1952 anmual report ,th°

reccivables in the amount of $168,432 at the close of the year while
the preceding belance sheet shows receivables of 3206 216 at Septembe

. g,
RN

30 of this year.

'lUpon a review of this matter we are of the opinion that
applicant has need for additionszl working capital znd that the proposed'
transfer of propertics to obtain funds for this purpose will not b»e |

adverse to the pudblic interest.?”Aééordingly,'én order will be entered

N VI

granting applicant’s request.
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The action teken herein shall not be construed .to be.a..-..
finding of the value of the propertics herein authorized to be trans-

ferred.

AR ts

QEQER

The, Commission having considered the above entitled. ma,ttcr,
md being of thc opa.m.on that =3 public hccring; is not necessary. a.nd
-that the applicltion .Ahouldbc granted, 2s herein provided; thercforc,

IT Is HEREBY ORDERED as :C’ollow

) .l., Republic Van and Stcr..ge Go. s IDC. WIY . S5ell, to Posecrans
Dcve..opmcnt Co thc I'G'c-l property and imprcvmncnte referred, to.in ..his
...ppl ation .nd may cxecutc a lea se of suck.properties in accordence

w:v.'ch the temms and condz'cionv outlined hercin.

D, , o i

2. Within 30 days after the salc cf the properties undc
the a.uthorizat:.on ‘herein grmtcd Republic Von, and.. :Storage . Co., .. nc».
sh..ll f:.lc wv.th the Commis::ion a ..tatement ind.n.oﬁtmg the date on
w‘u.ch the 'cran'-'acticn was completed and setting forth o copy of eacn

jcumd entry used to record the samc on its book,. N

Vo

3. The c.uthom.ty herein grmtcd will become efi‘cctiw cpon

the date hereof. W/V .

’ ) 5] ’ R wioan T
. | Dated 2% Los Angeles, Celifomia, this _L_ dey of .
December, 1953.




