
e 
A.34909 MMW 

,-

Decision No. _4_9 ___ 4_~_6 

B&...-oP.E mE PUBLIC U'XILITIES COMMISSION OF '.tHE STATE OF CALIFORNIA 

In the Matter of the Application 

of' 

GROWERS REF'BIGEPJ1.TOR CO., a CaJ.ifomia 
Corporation, for an order autnorizing 
the co:rporation to borrow money :m.d to 
execute a promissory note to the SAN 
FRANCISCO BM1C, and to secure the. same 
by deed of trust upon the reel p l"Operty 
used for utility ~urposes. 
---.- ... _-- ......... --- ..... _- ....... _--_ ..... -

OPINION AND ORDEB 

) 
· · ) 
· · ) 
· · ) 
· · ) 
· · ) 
· · 

App11c:lt10n 
No. ~4909 

~s is an a.pplication for an order c.uthoriz1ng Growers 

Refrigera.tor Co. to execute a deed of' trust end to issue a note in 

the p:1.ncipal ,amount ot: $9,000 :for the purpose of refunding outztand-
" 

ing indebtedness. 

Applic~t ow.ns ~d operates a cold storc.ge warehouse in San 

FJ:-anCisco. It appears that during 1946, in the finoncing of its 

properties and in the conduct of its 'business, it executed '0. deed of 

trust ond 1 s sued 0. no to to The S.:m. Fro.nci sco Bonk in the p rincip;;ll 

smOtmt of $12,000" that the amount of sro:d note h~s been redueed. to 

$9,000, ~d that applicant now desires ~d h~s made arrangements to 

refinance the unpaid 'bclance through the issue of a new note' for 

$9,000, payable in monthly installments of $90 up to and 1ncluding 

September 16, 1958, together With interest on the principal sum from 

time, to time rcmm.ning unpo.id at the rate of 5% per onnum.. the' po.y­

m.ent of the note 'Will be seCllred. by a deed of trust. 

The 'Comm1,ssion has considered this m(lttcr ~nd is of the 

opinion tllat a public heo.ring is not necessary, that the application 
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should be gr()%lted, as herein provided, that the money, property or 

labor to be proeured or paid for by the issue of the note herein 

o.uthonzed is reasona.bly required by appliccmt for the purpose speci­

fied herein, ~d that such purpose is not, in whole or in part" 

reflsonably che..rgeablc to operflting exp~ses or to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Growers Refrigera.tor Co." on and after the ef:f'ect1~e 

date hereof mld on or before Februc.ry 28" 1954, l:D.:ly execute a deed of 

trust and may issue a note in the prinCipal amount of $9,000 for the 

pu:rpose of refinanc1ng outstond.1ng indebtedness of like amotmt, 'Whi<:h 

deed of trust and note shall be in, or substantioJ.ly in" the same 

fo:rm as those filed in this p:roc~ed1ng. 

2. Applicant shall file 'With the Commission a report" or 

reports, as required by Generc:U. Order No. 24-A, 'Which order, insofar 

as applicable, is made a P<lrt of this order. 

3. The authority herein gronted 'Will become effective whe.."l 

appliCDnt has p:nd the m1nimum fee prescribed. 'by Section 1904(b) of 

the Public' ·U:t1.1itics Code" 'Which fee is $25.00. 

Dated at Som Francisco, Cc.lifom1a, this 

Dcconber" 1953. 


