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EEFORE TEE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALﬁbRNT.A;

.In the i!at‘ber of the Application of:

(a) BORTON TRUCK AND TRANSFER. CO. |
for authority to issue shares of its
oommon. ¢apital stock pursuant to
Sections 816-830 of the California
Public Utilities Codes °

(b) STNARD R. N’ESCHER doing

business as DIRECT TRUCKII\G €0, for

au'bhority to sell and BURTON TRUCK ‘ Application
AND TRANSFER CO. %o .purchase a No. 3L92L
highway common eaxyier operating

right for the transportation of

property between Los Angeles and

los Angeles Harbor pursuwant to.

Sections 851~853 of the California

Public Trilities Code.

QXIXNIOXN

By this application Steward R. Nescher, doing business as Direct
Trucking Co., requests authority to soll and Burton Truck and Transfer Co. PR-1
corporation, requests authority to purchase, a highway common carrier opera.ting
right for the transportation oi"‘ ﬁroperty boti:reen’ Los Angeles and Los Angelds
Harbor, togethor with othe':f' assets used by Noscher in his trucking opera‘bions.

In addition, Burton Truck and Transfer Co. moquests authority to Lgsue 6,000

ghares of its common capital stock having an aggrogate par value of $6,000 in

part payment for the operating right and othor assets, Y

Burton Truck and Transfer Co. reports that it is engaged dn dnter—
state commerce as a highway common carrier of genmoral commoditios, with certain
exceptions, botween Los Angeles Harbor and long Beach on the one hand, and‘
los Angelos or the other hand, and that it 45 engaged in 'busin'oss wi;hin the
State of California a3 a city carrier, radfal highway common carrior and con-
tract carricrs For the nine months ended Soptembor 30, 1953, it reporba gr'éss
revenues of $13L,007.10 and net income of 31&,103.18, after deducting $5,209.50
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for depreciation,

Stewaxd Re Noscher is ongaged in dntrastato commeree within the
State of Galﬁiomia as a highway commor, carydor in tho transportation of
genoral commoditios betwccn Loc Angelos and Los Angoles Harbor pw.,pam 0 an
opcrative right a.cquirod by him from Unitoed Transport wnder authorization
granted by Decision Noe L230L, dated December 1l, 1948, in Application Noe
297u6. For the zﬁ.ne months ended September 30, 1953, Noscher reports gross
revenues from opélrat:'wns at $21,821.07 and net income at $50.3L after deducting
$2,302.09 for depreciation.

o Nescbcr proposes to transfeor his highway common ¢carrier operative
right, together with all assets used by him in conducting dusiness as Direct
Trucking Co., to Burton Truck and Transfor Co. in cxchange for 6,000 shares of
common capital stock of Burton Truck and Transfer Co., having an aggregate par
value of $6,000, subject to the assumption’ b_z' Burtor Truck and Transfer Co. of
all known liabilities of Direct Trucking Cﬁ At the conclusion of the transace
tiom, Nescher will own ono~third of the outstanding stock of Burton Truck and
Transfer Co. and, according to the application, Will be elec’occi o the board of

directors and employed as an officer by the corperation.

Apﬁli;:ants aro of the opinion that the proposed tramsfer will rosult
in a morc; oconomically sound operation with adoquato capitél and domonstrated
carning ability. They also claim that there will be no Interruption of sorvice
and that :Ln fact more mb‘éor vehicle equipment will be available to reader the
scrvice‘ formorly condﬁc‘bed By Neschor, Burten Truck and Transi’ér Con préposos
to adbp-b ﬁﬁc tmzfs of Neschor and to participate in Taxriff No. 18-A of the
Southwostern Metor Taxiff Bureau. |

(1) The tangiblc assets of Noscner inelude five truecks, three tractors,

and four othor wnits of cquipment having a book value of $L,709 and’
an estimated market valuo of $9,525.
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F.c-om a rcv:'x.cw of 'bhis matter Lt appears that the transfor will result
iz no chango in the scrv'icc a.nd we az;c of the opinion that tho" Proposod transfer
m.ZI.l not be adver"e to the ;pu'b:u.c :Lntoresrt a.nd should ‘bo ‘2uthordizods” - Tn making
this order we wish ‘bo pla.co applicant., on ioticc 'bha'b’ opca:-at:!.ve ﬁ.ghts , ‘a8 such,
do not constitwto 2 clas oi‘ rropexty vrhich may Do capitauzcd or used ag an
clezent of valuc ﬁ.n mto fixing for axy amwmt o money 'In"excess of that
origimlly ba.id to the state as the considera:b.;.on i’or the" grant of such right.,.
Aside Lfrom 'thoir purely pemiss:l.ve aspec't, -bhey- extend to the' holder & :‘.\.ﬂ.l or
partial m;}ppoly of 2 class of busimess over a particular route. This moncpoly
i‘.eaturé ma;y' be changod or dectroyed at any time by the stato, which 45 mot in
any respect limited as to the ambor of rights which may bo given.
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The actior taken herein shall not be construod to be a finding of the

valuc of the right and preperties herein authordzed to bo transferreds

-

ORDER

The Commdssion having considered the above emtitled matter and be'.mg’
of the opinion that a public hearing 45 not mocessary, that the application
sbould be granted, as heroin provided, that the money, proporty or labor 0 bo
proq:.réd or paid for by the issuo of tho sharcs of stock horcdn authorized is
reasonably roquired by Burton Truck and Transfer Co. for the purposo speeifiod
horein and that such purposc 13 not, in whole or in part, roasonably chargeable
to operating expenses or 4o incomo; thereforo, |

IT IS HEREBY ORDERED as follows:

1. Steward R. Neschor, doing busincss as Direct Trucking Co., may
'b*ansfe:' 'oo Burten Truck and 'Imfor Coe the oporativc right and properties
rofmed ‘co in this procecding and Burton Truck and Transfer Co., in payment
for the same, may acquire such operative right and proportices and assume tho
paynent of outstanding indebtodness of Neschor and isoue net excooding $6,000
paxr value of its common stock. |
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2., Within sixty days after tho cffoctive date horeof and on not
less than five days notice to the Comdssion and to tho puilic, Burten Truck
and Trausfer Co. shall file in triplicate, and concurrently make offoctive »
appropriate tari.ft‘s and time ta.bles.

3+ Barton Truck and Transfor Oo. shall file with the Commission a

Teport as required bty Gemoral Ordexr No. 2L~-A, which order, insofar as appli-
cablo, i3 made a part of this oxder..

L. The authority horein grantod will becomo offoctivo on tho dateo

hercofs \% ' "
Dated at A/n/m en fIADD Cali.torma, this /5 davo:t

Docember, 1953
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