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BEFORE ZL’HE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of |

crawomm WATER & TELEPEONE COMPANY Application
No. 3495%

‘co Amend i s Tmst Indenture. S
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OPINION _AND ORDER

Thie is an application for an order authorizing C,..:Lifornia
Water & Telephone Company to execute a Second Supplemcntal Agreemcnt '
with Bank of America National Trast and Savings Association in order
to amend 4ts out_,tanding, trust indlcmture.-

Under authorization granted by the Commiesion, Caiifo:rnia-
Water & Telephone Company hero’cofore has cxecuted to Banlc of America
National Trust and Savings Aseociation a trust Lndenture dated Septem-:‘
ber l, 1935, together with subsoquent indenturoa supplemental thereto,
providing for an authorized issue of $20,000,000 of first mor'tgage
‘ooncis. ‘Ihe application shows that bonds in the aggregate principal
amovn't of $15, 250,000 presently are outs‘canding, that the areas which

o applicent serves have been growing and are expected 0 increase in

popu.lation and in their requirements for service, and that applic.,n’c
| anticipates it will e necesoary for it to raise additional cc.pital
Trom time to - time through. the issue of additional bonds in ordor to
keep pace wvith the cxpansion in i‘cs territory. It therefore desires,
and it seeks authorization, to amond its indenturc so as to increa.se
tho aggreg...'ce pr:l.noipal amount of 1ts authorized indebtedness i‘rom
$ZO 000,000 to $lOO OO0,000 although it 1s not secking autnorizetion
at ‘chie timc to issue any addi'cional bonc..,.
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The Comm:'i.ssi‘dh has cons idered this mattcr and is of the
op:Lnion that a public hearing is not necessary and thut an order
.,hould be entered granting app.;.icunt" request- ’cherefore,'

c‘!-

IT IS HEREBY‘ ORDERED as follows:

1. Cal:ufomiu Water & Telcphone Company may execute a
Second Supplemm‘cd Agreemen‘c amending its trust indenture, wb.ich
agroemcnt sha.‘J.J. be in, or substantidly in, the sezme form as that
filed :Ln 1:his procoeding. o

| 2. Califomia,v Water & Telephone Company shall‘f‘ile vith
the Commission a copy of the Second Supplemental Agreement as actually
exeéutéd‘, such ‘_filin‘g to be made w'.\.'th:m 30 days zfter the dete of
exg_cup:!.-ozﬁ. | | | R | |

3. The anthexity herein ‘.gran’céd will become effective
upon the date hereo_f. |

Dated at San Francisco, Californiz, this 24 day of
Deccmb»r, 1953.
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