
Decision No.. 4945~. ' 

BEFORE,XBE PUBLIC UXItITIES C~~~ISSION OF TEE STATE, OF CALIFOBNIA 

In the Matter of the Application of 

Cl~IFO,FN !AWATER & TELEPHONE COMP.ANY 

~. Amend i ts~ru.st Indenture. 

) .. · ) 
.. · ) 
· ~ ..... - - -' ....... ,- ',- - - ......... .-. - ....... ~ ........ ~ . 

OPINION AND OEDER 

Application " 
No. ~4951 

This is an application for an order authoriziD,g Cclifornia' 

Water & Tel~pb.one Company to execute a Second Supplemental Agreement 

'W'ith Btmk of'America National T,X'1lst 3nd .Savings Association in order 

to amend ,its outstanding, trus:t indenture. 

. , 

Under (lU tho,:r1za tion gran ted by the COmmission, Cal1f'om1a, 

W~ter &. Telephone Compony heretofore has executed to Bonk of America 

N~tion:;uTrtlstm1d Savings Assoc1~t1on a trtlst indenture d~ted'Septen-. 

bel' '1, 1935, together wolth subsequent indentures supp1 em en t.u thereto,· 

providing fo·r :m :lutho,rized issue of $20;ooo~000 o! first' mortgage, 

bonds. The application shows that bonds in the, aggregate prinCipal 

amo'Clnt,o! $15,250,000 presently are outstcnding, that the areas which 

e.ppliccmt serves have been growing mld are expected to increase in . 

population Md in theirr~CJ.uir0Illents for service, .:md that appliccnt 

ontic1patcs it 'Will"oe necessary for it to raise addit1on~ ce.pitru. 

Tromtime to time through the1ssue of a.ddi tional 'bonds· in order to 
" . , 

kcop pn.c'e' with theexponsio,?- in i tsterritory. It therefore desires, 

:md it, seeks authorization" to amend its indenture so as, to 1ncreas~ 

th~ aggregtlte principal amount of its authori'zed indebtedness from 
. , 

$20,000,,000 to $100,000,000" although: it is not seeking author1zz,tion 

at this 'tiDie to issue' any additional bonds .. , 
I 

-l 



, 
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The Commission has considered this· matter :me is of the 

opinion that a public hearing is not necessary and that $1 order 
I I"" "," 

should 'be cnt·erce granting applic:mtts request; theretore,7 

IT IS HEREBY OP.DERED as' tollows: 

1. Califom1e. 'Water & Telephone CompMY may execute a 
. I. 

Second Supple:nental Agreement ~cnding its trust indenture, whieb. 
,., . . ' ;. 

agreem.cnt shall be 1n,::Qr su'bs~ont1c.lly in, the S~e torm a.s that 
• ,;" • t" 0': . 

·filed in:,th.is proceeding. 

2. C::lJ.1fom1a Water & Telephone Company shall file 'With 

the Commi ss10n a copy. of the Second SUpplemen tal Agreement as actually 

executed, such filing to 00 made 'With1n 30 days .-:.:f:ter the deteof 

execution. 

3. '.the authon ty hereingrzmted will become effective 

upon the d;::;te h~rcof. 

Dated at San Frmtcisco ,Cal1fom1c., this ; / "'2:f day or 

December, 1953. 
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