A 312;99-24:@}’ ®

iﬁeé:;.sioh i\To. 49895 @ 5 g@ @gﬁg.

ol

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE ST!’.'L‘E OF CALIFOENIA

In the Matter of the Application of .
PENINSULA SERVICE CORPORATION for an Application.
order auvthorizing issue of common No. 31499

stock. 5 (Fourth Sapp...em@ntal)

FOURTE SUPPLEMENTAL ORDER

Peninsulas Service Corporation, applicent in this procecd-
ing, heretofore has been authorized to issue and sell §$9,000 par
clue of common‘stoclc, on or before October 31, 1953, for the pur-
vose of paying indebtedness and of financing the cost of a water |
system near Mountain View, in Santa Clara County. (Decision No.
LlteliQ, dated June 27, 1950, as amended.)

Applicant reports it has not Lssued $6,950 par value of
the stock which was authorized. It intends to proceed with the
- issue, however, and it asks the Commission to make an order extend-
ing the time within which it might do so. |

Information on file with the Commission . shows that
applicant had invested $13, 750.78 in its plant up to Deecembder 1,
1953, and had financed 1tself, in gencral, with borrowed money and
with the procecdé; from the issue of stock. Applicant states 1t has
completed the ins'cal.lation work set forth in its original applica~
tion but requires thé procceds from the remaining unissued shdres-
to pay indebtedness of 4,5, 800 and‘to provide the cost, estimated at
$2,150, of improvements and additional meters, hydrants ond ._,othér”
facilities as shown in some detail in its fourth supplenental
application. |
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From a2 review of this matter it appears to us the request

of applicant should be granted; therefore,
IT IS BEREBY ORDERED as follows:

1. Peminsula Service Corporation may issue and sell, om or
before December 31, 1954, a2t not less then par, the unissued shares
of stock heretofore authorized by Declsion No. 44440, dated June 27,
1950, as amended and supplamented from time to time, for the purpose
of paying Iindebtedness and of financing the cost of additions dnd‘
improvements to its propcrties and equipment it beirg the opinion of
the Commission that the money, property or labor to be ':rccured or
paid for by the issue of the shares of stock herein avthorized is
rezsonably xjec;'uired by applicant for the purposes speci-fiedhérein,
and that such purposes arc not, in whole or in part, reasonably
chargeable to operating expensces or to income.

2. This fourth supplemaentol order will become effective
upon the date hereof. :
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