i
| . , e e e Ll o ol )
. L I K f
. 4 0

A.34968 MMW

mIpiEAL
Decision No. _49502 é‘aB@ MB.

BEFORE TKE PUBLIC UTILITIES COMMISSION OF TZE STATE OF CALIFORNTA

In the Matter of the Applica‘c;.on of

REPUBLIC VAN AND STORAGE C0., INC.:

for a Permit to Sell and Is*ue Four

"S'%guqand (4,000) Shares of it., Common
CK.

Application
No. 34968

ANl es s

Republic Ven and Storage Co., Inec., app}icant herein, is a
Calirornia corporation which since 1948 has been engaged in interstate
and Intrastate commercc as & household goods carrier, a city carrier
and 2 radial highway common ée.rrier, and since 1951 as a public
utility worchouseman in the Clty of Los Angeles. In this application
it reports that it haos need for additional ﬁorking’ capilta‘l' in its
operations and vit seeks authorization to issue and selllA.,‘OOO‘ shards
of stock ot tke ir par volue of $10 cach to provide funds for mis

pu.rpo Se.

Applicant asserté that 1ts operations have inereased to
such 2 extent that the additional working funds are riecessary to
aable 1t to carry on its bu.,:‘.ness. Its operating st._tanen‘c on file
with the Commission show that im 1952 its reventes amounted to
o2, 228 77. and its net income to %23,119 and that for the ten months |

~ ended Octobcr 3.'1. 3.953, 1ts revenues were $p2,l‘51 932 md its net,
income $50, 009.

In Exhibit A applicant has subnmitted 2 sta tement of its

asscts, liubil:.’d.es and capital as of Octover 31, 1953. A summary .
of the .,tatement'is. as i‘o]v.lows\: ‘




Acsets

Current assets - -

Cash and deposits $ 55,950;97

Notes and accounts receivable 192,935.80

Materials and supplies 5 222,42

Prepaynents | 27 L 798. 46 - .

Total current assets $281,907.65

Tongible property less depreciation - o

reserve ' 269,050.32
Investments, sceuritics and advances 101,514.25

Deferred debits A5, 56854
| Total 2603, 040.76

Liabilities and Capital

Current liabilities ' -;9198 979. 91;
Equirment and other obligations 37
_ Total liabilities. | . 340,55 O 78@, -
Reserves | : LR,2TL.52
Preferred stock 7, »000.00
Cormen stock equity - . : e
Commgn stock mgo,ggg.o% ‘, |
Surplus : 4y 208. 46 o .
Total common «*tock equity | 24&@08'46-

Total | @6282040 76?

It zppears that applicant has 2 substantial inveotment in |

current assets, that it has need for additional capitai and thut 't:he‘ |
obtaining of permenent funds from the sale of shares of stock, as now :
proposed, should strengthen its finencial position. Accorcéingly, we
will enter on order granting the application.

QRRER

The Commission having considered the above entitled ;natter
and being of the opinion that a pudlic hearing is not necessary,
that the application should be granted, as herein pfovided , thaﬁ the
money, pmperty or lzbor to be procured or paid for by the issuc of
the shares of stock herein authorized is reasonably required by
applicant for the purpose specified herein, aad that such purpose is
not, in whole or in part, rezsonzbly chargesble to operating exponses -

or to income; therefore,
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IT IS HERERY ORDERED as follows:

1. Repubdblic Van and Storage Co., Inc. may issue and sell,
at par, on or before September 30, 1954, not to exceed 4,000 shares
of its common stock, of the aggregate value of $40,000, ‘for the pur-
pose of obtaining funds for working capital for the impfovemcmt and
maintenance of 1ts service. |

2. Republic Van and Storsge Co., Inc. shall file with the
Commission a report, or reports, es required by General Order No.
2.=-A, vhich order, insofar as applicable, is nade 2 part: oi_"-thisr |

order.

3. The authority hercin grén‘ced will become effective

20 days after the date hereof.

Dated at San Francisco, California, this ;‘,._eé- day of

%m{.«a?_.r 19 5.Z~

Presidemt . s
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