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Decision No. 4~5Q2 

BEFORE TEE P'O'BLIC UTILITIES COMMISSION OF TaE STATE,O'F CALIFOFNIA 

In the Matter of the Application of 
P.EPUBLIC V.PJ§ AND S'rORAGE CO., INC.' 
rOI' a Per.r..i t to Sell311d Issue Four 
Thousomd (4,,000) Shares 0 t :t ts COl'llmon 
Stock. . 

,) 
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· · ) 
· -~~~~~~~~-~--~~~--~-. 

Q.E.llilQ,1f 

App11cation 
No • .34968 

Repu~lic V~ ~d Storage Co., Inc., applic~t herein, :1.sa 

Cal:1.I'omia COl"Por~t1on 'Which since 1948" h~s been cn.gaged in 1nterstc.te 

~d intr~state commerce as a household goods carrie~> a city c~rr1er 
; 

r.nd 0. rc.diaJ. highw~y common cc.rr1er, ald since 19'51 \l.S a. public 

utili ty ~rehousc:nan in the City 0'£ Los .A."'l.ge1es. In this application 

it reports that1thc.s need for ~ddit1on\l.l 'Wo:ry~g capitru. in its 

oper.:ltions a.."'l.d1 t sc(:ks authorization to issue ond s~ll 4,000 shares 

of stock c.t th~ir par ;value of $10 each to provide funds for this 

purpozc. 

Applic~t asscrti that its opcrotions have incrcased to 

such on extent that the addi tioncl 'Worki..."'l.g fund:: are necessary to 

ono.b1e it to carryon :1. ts business. Its operating st~temcnt$ on file 

wi th the Commission show that in 1952 its revenues ~ounteQ. to 

$2" 228, 771 ~d its net income to $23,,119 :md tho.t for the ten months 

ended October .31, 1953" its revenues ,.;rere $2',151, 9.32 ~d 1 tz, net. 
, . 

In Exhibit A appli con t nCl.s SU 'bmi tted a sta temcn to! its 

assets" 1ia'bi1ittes ond cap1tD.l :lS of October 31, 195.3. Asummary 

of the statement is e.s folloW's·: 
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Assets 

Current ~ssets -
Casu and deposits 
Notes end ~ccounts recoiv~ble 
Materials znd supplies 
?rcpo.ynlmts-
To~ current assets 

T~g1ble property less depreciation 
reserve 

Investments, sccuri tics ond advG:nces 
Deferred debits 

Li2oilit6cs ~d Cnpital 

Current 11a'bU1 ties 
Equipmen t mld other ob11g~tions 

Tot:ll 11a'bi11 ties 
Reserves 
Preferred stock 
Common stoCk eqUity -

CO:mJ.on s to ck : 
SUrplus 

Total common stock equity 

Totol 

$ 55" 950. 9 7 
192" 9:35. SO 

5".222~42 
27,798'.46 

$160,000.00 , 
84,20S.A6, 

$2S1,907.65 

269,,050.32 
101,,5l4~25· 

45, 56S~',5,4 
'. 

$69S!049~'76 

244, 20S. 46, 
' .. , 

$69'$., 040~ 1,6: 

It appears that applicant has a su'bstantial 1nvestment in· 

curre:o. t ~ssots, thc.t it has need for ae.di tional capital and that. the 

obt:lining of pe:-mcncnt !V-"'lds from the sru.e of sha.res ot stock" a.s now 

p'roposcd" should strengthen i ts f1n~ciol position. Accore1ngly" we 

'Will enter en order gr2nting the app11c~tion. 

-
" The Commission having considered the above entitled matter 

~d 'be1.""lg of the opinion that 0. public heo.r1ng is not nCC0SSo.ry, 

that tho app1ic~tio!l should be granted, as herein p rovieed~ tha.t the 

money, property or l;:.'bor to be procured or p~d for by'the issue ot 

thcsho.rcs of stock herein authorized is reo.sonaoly requir'C(! by 

c.pplicant for the purpose specified herein, end that such pu:rpose 1s 

not" in "Whole or in p·c.rt" reasono.bly chargeable toopc:r~ting eXi'cnscs 

or to income; therefore, 
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IT IS HEREBY ORDERED ~s follows: 

1.. Republic V~ and Storage Co ... Inc. nlD.Y 1ssu"c cmd sell, 

at pD.r, on or before Septenber 30, 1954, not to exceed 4~OOO shD.res 

of its common stock, of the aggregate value of ~40,OOO,for the pur­

pose of ootaining funds for 'Working capital for the improVex:lcnt ~d 

m:l1ntcnzmce of 1 ts service. 

2. Republic Van zmd S-coragc Co., Inc. sh<l11 file with the 

Commission a report, or reports, a~ required. by G~er:ll Order No. 

24-A, 'Which order, insofar ~sa:;>pl1eable, 1s ~de a p~rt' of "this 

order. 

:3. 'rhe authority herein grmtce. 'Will bceom~ effective 

20 days after the d~tc hereof. 

D:ltcQ. 
(()!. 

at San Fronciseo.. California, this --::-.j ... --__ dZl.Y of 
I 
I." rf=ua7

9 
• 195£ .. -, 


