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Deciston No. 49531

BEFORE THE PUBLIC UTILI‘I‘IES COMMISSION OF THE STATE OF CALIFOBNIA \

Application of THE WESTERN TELEPHONE.
COMPANY for authority to establish rates
for new services; to. establish continuous
service in its Laytonville and Covelo
Bxchanges; to increase rates for certain
services; and to Lssue 3600 shares of its
Cumulative Preferred Stock, $25.00 Par

Application
: No. 32114
(Third Supplemental)
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Application of The Western Telephone
Company for authority to issue 5,436 shares
of Common Stock, $25.00-Par Value.

Application
No. 33259 '
~ (Sceond Supplemental) _
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FOURTE SUPPLEMENTAL ORDER TN APPLICATION NO. 32114
THIRD SUPPLEMENTAL —ORDER IN APPLIGATION NO. 33259

By orders in the above entitled matters the Commission
heretofore has autherized The West.gi'n Telephone Compariy %o ’iséue and
sell shares of 1ts 5-1/2% preferred and’v she.i'es of its common. stock,
b or before December 31, 1953, and to use the proceeds to pay
commissions and to finance constmc_tioﬁ costs. The amounts of stock
thus authorized, the amounts sold up to thve end of 1953, 'and._the
unsold émbunts are 25 follows:

Authé_é--_zg_i 8914 To Be Sold

5-1/2% preferred  $140,000  $41,725 98,275
Common 135,900 64, 850 71,050

5169325
In a supplemental application filed. in these proccedings
on December 31, 1953, applicant reports that 11 desires ‘\‘bo continue’
with the sale of Lts stocks but that it desires to revise the |
amounts of the previous authorizations so as %o inczféase the p'ropo-r-'
tion of common stock' as compared with the preferred. Aécordingly,

it requests the Commission to make a sﬁpplemental order authorizing
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it to issuc and sell $169,325 par‘valﬁe of stock, being the amount
of the unused authorization, but to be dlvided into $L50 ,000 par
value of common stock and $19,325 par value of proferred stock. It
desires to sell the stock on the same terms as those f;c;rctofore
spproved mnd to use the proceeds for the construction, completion,
extension ond improvement of its faecllities, generally in accbi'dcnce

with the schedules heretofore sutmitted in these two proceedings.

The Commission has considered this supplemental applica~
tion and is of the opinion that the money, property or labor to be
procured or paid for by the dissue and sa2le of the shares of stock
herein authorized {s reasonably required by applicant f;ﬁr the pur-
poses specified horein, that such purposes are not, in whole or in
part, recasonzbly chargeable to operating expenses or t¢ income, and
t’zie.t the supplementel application showld be granted, as herein

| proviciec’.; therefcre;'

IT IS EEREBY ORDERED a5 follows:

1. The Westem I‘elephone‘ Company may issue and sell, at
par for cash, on or before December 31, 1954, not to exceed $150,000
par value of Lts common stock and $L9,325 par' va.lue'of i‘ts-"mmula..
tive Preferred Stoék, $25 Par Value, 5-1/2% Serics. Appliéarﬁt‘\ may
use not to exceed 10% of the par value ofv the stock sc;ld to pay’
comaissions for the sale of sald shares and shall use the remaining .
proceeds, and such portion of the 10% not neceded to pay comm:.ssions,’
for vthe purpose of finanecing the cost of construeting, gomple‘bing,.
ex":cmé.:ing and improving its facilities. |

2. The Western Telephone Company shall file with the

Commission monthly reports as required by Generzl Order No. 2‘4»-_21,.

which‘ order, insofar as applicable, is made a part of this ordvez?.
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3. The authority herein granted will become effective

upon the date hereof.

T

Dated at San Francelsco, California, this- -/ /Z — day of
Jamuary, 1954.
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