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.Decision I~o. 4.$'5~S 

BEFORE THE PUBLIC UX:LIllES COMMISSION OF THE STATE OF. CALIFORNIA 

Application of CIJ.JWA COMPRESS COMPANY, 
a California corporation,., for per­
~ssion to mortgage personal. property 
necessary or useful in performance of 
its duties to the public. 
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OPINION ![Q OBDER 

Application 
No. 34999 

", 

Calva Compress Company~ applicant in this p·roceeding, 

is a Cru.ifor.n.1a cOl'porat1on engc.ged in compressing cotton md in 

conducting operations as a pu'blic 'W'c.rehous~ in Fresno County.Y 

In this applicat10n it seeks authorization to execute a m9rtgage 

of chattels to secure the payment of. a note in the ,rinc1plll 

amount of $85,000. 

In addition to its other holdings, applic~"lt h<?-s.·.ac~ 

quircd end now owns 011 the stock of S1err~ G~1ng CompDnY,o. 

corpo:ration which operates 0. cotton gin 1n Fresno County •. Ap,li­

C()!lt' asserts that it aCG,u1red such sh~rcs in order to· use the' " 

services of said cotton gin in connection wi tb. 'i ts co~pre$S1ng 

activ1 t1~s end that 1 t borrowed trom W. D. Felder & Comp.:ny the 

~of $$5,000 to meet the purchase price of the sh~res which it 
. " 
now holds end to proVide working capi,t:;:l. W. D. Felder & Com~any 

, I' "-

and Zach L. Felder own all,:app11cant' S' oU:tstand1ng sb.ares~o!' stock. 

1:1 
App11c:;:nt f s latest annual report on file 'With the Commission 

show:;)' for the 12-month period ended March 31, 1953, its storage 
a.."ld h~dling revenues .!I.'C $2:3,171 ond i to revenues for services 
no·t covered 'by tariffs on file with the Com.'Tlission at $301,311" a 
total of $324,482. The" report shows. its net 1ncom~ fo·rthc Y,ear 
at $16) 795. . 
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It appears that 'W';., D •. Fold'eX"' & Company: now. is desirous of 
. . . . 

o'otaining repayment or its~ advances and that in order to refinance the 

.mno~t, applicant has arranged: to borrow $S5~OOO' from The First Nat1on-' 

al :sank: in Dnllas" the borroWing to be represented. by a note payable, 

on or 'before May 1" 19'54" together 'W1 th intel"est at the rate o~'5%. per' 
. 

D.nnUID.. Tb.e note 'Will be secured 'by a pledge· of the shares of stock·' o! 

Sferra Ginning Company, 'by an assignment or all aCCOtmts reee1va'bl:e, 

presently and hereafter dut~ and o'W1ng 'by snid Sierra-Ginning, CompmlY 

to applieant,. and 'by a mortgago of ehattals on appl:tcmltf:s personal. 

property. The loan .. 'Will be guaranteed by 'W. D. Felder & Comp.o.ny •. 

~c Commission ha,s considered this appl:tcation and '1s o!the' 

op1n1on that a public beo.ring is not ncecssary :md. that the tI.ppliea.­

t10n . should be grcnted, ~s here1nprovided; therefore, 

I-X IS HEREBY ORDERED as follows: 

l. Calwa Compress Company ~y execute a mortgage of chattels 

on or 'before March .3l; 1954, ~ch mortgage of' ehettels shcl.l be in" 

or subst~tial.1y 1Xi, thcsame form as that filed. 1n this proecooing as 

E:r.h1 b1 t A. 

2. Cal"W'a Compress Comp<my shell infoxm the. Commission: in 

writing, on or before April .30" 1954, of' tho action takcnby it under 

the. ~uthorizat1onhere~ ,granted • 

.3.. . The authority herein grzntcd will become effective 

20 days after' the da.te hereof r 

Dated at, SZlXl F:r~c1seo.1 California:> this I.:!!i ~ay of 

.. J~\l:lry> 1954. 
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