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BEFORE THE PUBLIC UIILITIES COMMISSION OF THE‘STATE'OF:CALIFORNIA

Application of CALWA COMPRESS COMPANY,
a California corporation, for per-
mission to mortgage personal property
necessary or useful in performance of
its duties to the public.

Application
No. 34999
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QPINION AND QRDER

Calwa Compress Company, applicant in this p-rdceeding,
ic a California corporation engaged in compressing cotton znd in
éonductﬁlng' opergt;ons 25 2 publice warehouseman in Fresno County.‘l/
In this applicatioﬁ 1t seeks authorizaﬁion to. execute a mprtgagé _
of éh:jittels‘ to secure the payﬁmt of a note i.n fb.e principal :
amount ofl$85‘,000. | | | -

In addition to its other holdings, applicint has.ac~
qu.z.rcd and now owns all the stock of Sierra Ginming Company, 2
corpo;*ati'on which operates a cotton gin in Fremo County.  Appli-
cant asserts that iv't acguired such shares in'orderv to use the -
services of said cotton gin in comncction with its co'r}np:%essing',
act_ivities and that 1t borrowed from W. D. Folder & Company the
sun. of $85,000 to meet the purchase price of the shares'which it
.:{ow‘holds and to provide working cap:i."cal. W. D. Felder‘._&_Company‘
and. Zach L. 'Féider own alii"éi:»plican‘t’s‘ outs.tanding_sharesiof s%oék;

1/

Applicentls latest annuval report on file with the Commission
shows, for the lZ-month period ended March 321, 1952, its storage
and handling revenues at $23,171 and itz revenues for services
not covered by tariffs on file with the Commission at $301,311, a
total of $324,482. The rcport shows fts net income for the year
at $16,795. | | . R -
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It appears that W. D. Felder & Company now is desirous of
o’otain;.ng repayment of Lts: advances md that in ordei'v to refin'ance the :
amownt applicant has arranged 10 borrow $85,000 from Thel' First Nation-
al Bank in Dailas, the borrowing to be represented by a note pe.vyaolie-’
on or defore May 1, 1954, together with interest at the rate of 5% vper ‘
annum.  The note will be sccured by 2 pledge of the shares of ‘s’tock':of‘
Si'erra Ginning Company, by an assignment of all account? reoeivebl‘e'
prcsently and heroaftor due and owing by sald Slierra Ginning Company
to applicamt, and by a mortg«.gc of chattels on applicant*s per.,onal
property. The loan will be guaranteed by W. D. Felder & Company. '

The Commission has considered this application ano. is of the -

opinion that a pudblic hearing is not ncecssary and tho.t the opplica-
tfon should be granted, =s b.erein provided; therefore,

IT IS EEREBY ORDERED as follows:

1. Calwa Compress Company mey execute a mortgage of chattels

on or before March 31 1954, vhich mortgage of chettels sh‘,ll be in, ,/
or sub.-,tantially :r.n, the same form as that filed in th:I.e proceeding as |
Evhibit A. |
2. Calwa Compress Company shall inform the Commission in
writing, oﬁ or befo;-e Aprdl 30, 1954, of the action takon by 1t under
the authorization herein grented. | o |

3. The authority herein granted will become effective
20 days after the date hereof

Dated at San Franeisco, Califomia, this ﬂz Qay of




