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Decision'No.. >3 o @%gﬁgﬁﬂﬁ-
BEFORE TB.E PUBLIC UTILITIBS COMMISSION oF 'I.'HE STATE OF CALIFORNIA

" In the Matter of the Application of:

(2) TORRANCE VAN & STORAGE COMPANY for
asthority to. issue shares o its.common \
capital °tock P

(v ‘IORRANCB VAN & STOP.AG“ COMPANY i‘or
authority to issue promis ory note,

spplication
Now: 34736:. -
(and Amondment)

(e) AN C. MILL:.R for authority to sell
and IORRANCE VAN & STOPAGE COMPANY to
purchase the warchouse business of TOR-
RANCE VAN & STORAGE fomcrly owned by
GEORGE M. MILLER decoaoed and

(d) IORR;sNCE VAN & STORAGE‘ COMPANY for .
thority to filo a warehouse tarifi‘

R R TR N T N

Glanz & Russell by R. Y. m for .—..pplicants
John. E. E._u_p__, for Torrence Van & Storage Company,’
o S. Abernathy, "‘or the staff of the Comni.,sion.,’-

| In this application, as ammded the Commisoion is aﬂ*ked
to make its order authorizing Arn C. Millor to sell certain ware- .
house bus iness and propertics to Torrance Van &: Storoge Company, )
’corpor‘_tion, and authorizing said corporﬂtion to n.ssue 100 sharec' of |
its no par value common etocz;, to exocute evidenccs oi‘ inde‘otedne

and to participate in ccrtui:i turiff filings.

The originzl applioation was filcd with the Co:mifsion on.
o September 16, 1953, and 2 hc:v.ring thorc(,.fter was held- before
Ex.:rminor Coleman in Los Angolos on October 21, .'1.953, at which timo
the matter was continued in order to g.fford applicmt corporttion an
opportuni ty to revise 1ts propo sed t‘..ri,f;c s. On J'anuary_ by ,19-5/9. o

-




E A~347'3,6: MMW B

' applicants filcd an amended application. The Commission has re—
viewed the seme and is of the opinion tb.at 2 mrther heering is not

necessary and that this mat “eT now should be" tclren under subnission. o

and an ordcr entered.

The application shows that Man C. Miller acquired 2 house~

hold transfer and storage bnsincss’ and commercial warehonsef‘located o

in the City of ’Iorrancc purs uant to qn order of the Superior Court

datcd May- 22 1951, distributing the estate of Georgc M. Miller, , '.

: thut thereafter she grantcd to R. Je Stadler an option to purchase |

hcr wareb.ouse business ancl propcrties i‘or the su:m of $32 500 c.nd
that l...ter, on or about Fcbruary 23, l9 52, she transferred her
busi:oess and properties to ‘I?orrance Van & Storage Company, a cor— '

" por...tion the assignee: oi‘ tbe opti on granted to R. J. Stadlcr. The"-‘ :
option agreement provided for a c‘.own payment of $9,'700 of the pur-
¢hase pr:.cc and for the p-\ymmt oi‘ thc remainder in 12 equa.‘!.
quartcrly installments with interest on. unpaid balances at the rate

Voi‘ 5% per c..nnum. “The parties latcr agrccd to am ammdment so as to o
providc for paymant oi‘ the balancc of the unpaid purchase price in:
monthly installments of $200 or morc, with' intcre st at thc rc.tc of"' .

'57perannum.. B ‘;, | L

Upon acquiring thc business and propcrties, the corpora- -
. tion issued to Re J. Stadler, CLifford B. Stadler and Giles W.
'Stadler 100 shares of stock for $1,000 and. borrowed 5510 OOO from

R J. Stac’.ler on a long-tcrm ba is. ‘me corporation took over and

. since has con&icted the scrvice fomerly pcri‘or'ned by Ann C Miller

| ?’*and has reported revemues en‘ expenses for 1952 me. for thc first (R
.,ix months of. 1933 as. follovs- o o :
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S 1953
- Revenues - | - PR
gzgrage | $%g,gdgw. _39?59315
er Lo A‘_V'
Total 71,293’ 3 ,O%Zf
. Expenses—--exeluding dcprcﬁi“tion 68,§4%fl 31,869
3alance Ry 456 7,197
en:cciation 6,427 ‘3,301;
Net in¢om¢'from operations $ 7LY g ‘6f

. Applicants dié not obtain from this Commission author‘za-
5tion for the transfer of the utility business ane propertics nor for
the issue of the stock and vhe execution of the long-torm evidcnces
of Indebtedness. It appecrs, however, that their failure to obtain
such suthorization was through inadvertence ond with no intent to -
evade the provisions of the Public Utilities Code. When the piovi~r
sions of the code requiring such authorization were called to their

attention they filed the present application.

The corporation’s dalance sheet of June 30, 1953, shows
that the indebtedness in faveor of Ann C. Miller has been reduced .
to $19,200 and that in favor of R. J. Stadier to $9,479.32. The
former item, as stated, is payabie‘in nonthly instalzﬁents of7$200,<
or more, while the latter “mount wzll be represented by a2 new un-
secured promisoory'notc payable in six equal . qu¢rtcrly inﬁtallments
commencing Decamber 8, 196L, with intcrest ot the rate of 5% per

aletakblirN

Applicant corporation secks authorization to,issue shares }
of stock to replace those lessued without an order from the Commis— |
sion and to execute new evicdences of indebtedness. The individuals
who hold and will hold the stock of applicant c¢orporation for many
years have been engaged in the transfor and storege bu siness in ,

southern California. It appears that they intend to continue the
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oublic utility operations and to participate :!.n Califomia Verehouse:
Tariff Bureas Warehouse Tariff No. 57, Cal. PUC No. 94, Jack L.
Dawson, Agent, h'ereinafter‘}called Tariff No. 5-J, e in Califomia
Warchouse Tariff Bureau Warchouse Tariff No. 7-C, Cal. PUC No. 102,
Jack L. Dawson, Agent, hereinafter called Tariff No. 7~C, together
Witk certain exceotions thereto vhich are oCt fcrth in Exhibit I
filed with, th\. amended applic'mta.on.

The present tariff covering services for public storage
in the properties now oper...tcd by Torrance Ven & Storage Company was
filed a number of years ago by George M. Millcr. The ._pplicant., in
this proceeding agsert that 'orior to July 13, 1953, thcy were
unaware that said war¢house busine requirea a tariff or that a |
tariff was on file with the Commission in the name of George M.
Ma.ller, and that accorc‘ingly neither of said e.ppZLi’.c:em:e ove"~ filed
notice adopting the tariffs of Geore;e M. Miller.. Thc ofi‘icers of
applicant corporation now report that following thcir review of the' '
tariff presmtly on file they have concluded it c’o»e.; not meet tb.eir ‘*
' neod;. 'J.‘hey degire to jom in the tardff filings of the Cali'.t‘omia
Warchouse '.f.’ariff Bureau, wiw. certain exceptions which are aid to |
be equal to or lower than thc comparzble rates set forth in Tariff ;
No. 5=~ and Tariff 1\To. 7-C. It appears that atplic_nt corpor...tion |
has notified cach and every ono of its patrons of its intention to |
participate in said tarii‘fs, with tho excoption.p mo that ith
bean advised by satd patrens that they have no obj e__ct:Lon to the- L |

proposed rates and rules.

Upon reviewing this matter we are of the opinion that the
transfer will not be zdverse to the public'intere st, that apolic(..nt‘ :
corporation should be zuthorized to participate in the Califomia |

Warchouse Tariff Bureou’s. tarifi‘ filings, 2s. roqucetec‘. md that

-4
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the nmoney, property or labor Eto be procured or pald for by the Lssue
of thc stock and notes herein authorized is reasonably required by
applicant corporation for the purposes specified herein, which pur-
Poses are not, in whole or in part reasonably chargeable ‘to operating

expmaes or to income.

The action ta.ken herein shall not be construed to be a |

finding of the value ef the bus :I.nos.., and’ properties herein guthorized
%0 be transferred. | '

QRDEER

A publiec hearing having be en held on the above entitled
matter, and the Commizsion h...v:f.ng con.,idc*ed the evidence and being of
the opinion that the appl cat:;.on,, as amended, should be g_ranted, as
herein provided; therefore,

IT IS EEREBY ORDERED as follows:

1. Aon C. Mfller may sell and transfer to Torrance Van & -
Storage Company the warchouse bueiness and properties referred to in
this procceding.

2. Torrance Van & Storage Company nay issue 100 sharecs of
its no par value commen stock"in exchange for 100 shares ofy‘ s'z:e:ck
presently outstanding which were issued without autherization‘ from \
this Commission. | |

2. Torronce Van & Storage Company may execute a note or
other evidence of indebtedness in the prineipal amownt of not ¢xcecd-
ing $19,200 in favor of Ann C. Miller and may execute a nofe in the
principal amount of not exceeding #9,479.32 iﬁ-favor of R. J. Stadler,

in place of or in payment of indebtedness of like amowmt mow - -
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outstending which was incurred without authorization from this Com-
mission.

4. Torrence Van & Storage Compeny is authorized to
participate in California Warehouse Tariff Bureau Tariffs No. 5-3
and No. 7-C, with certain exceptions as set forth in Exhibi‘c I filcd
with the amended application in this proceeding.

5. Upon the rates established by Torrance Van & Storage‘
Company becoming effective, Warehouse Tariff, '. Cal. PUC No. 1, filed
by George M, Miller, doing business as Torrance Van & Storage, '
hereby is canceled. | |

6. Torrance Van & Storage Company shall file with the
Commission monthly reports as required by General Order No. 24-A,
vhich order, insofar 25 applicablc, is madc a part of this order.

7. The zuthority perein gronted will bdecome éff,ectivel
when Torrance Van & Storage Company has paid the fee prescribed by
Section 1904(b) of the Public Utilities Code, waich fee 15‘530.

O Dated at San Frencisco, Califomia, this ggé day oi‘
. /C’ﬂ_-v l//Z.L‘JJ 195[&-'

PUBLIC UTILITIES com.&'ssfo\
__STATE OF CALIFORNIA

Commissioners -

Commmﬁ enor BB MIIQISMM.: boing
necesrarily avsent,! did not participate
1o the & sposltlon of ths.a ;procoodinc.. :

Commi:?sf on cr....QF.?.?H.’!..EE_.C.E?.‘?.?.Q.E'; .'Beins N
nocesearily abacnt, did not participate
in the disposition of this prococding.’




