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Decision No. 149~Qt 

BEFORE. !HE PUBLIC U!ILI!IES COMMISSION OF THE S!ATE OF CALIFOP~IA 

1.""1 the Matter of the Applil::ation 
of GP..RIBliLDI BROS. TRuCKING CO., 
a corporation, ~~d GABIEALD! BROS. 
TEUC"AL'iJ'G CO. i!.. a co-partnership, 
co:c.posed of .\.). GA..'1:(tBALDI, JR .. , 
J.. G.b.?J:BlJ,DI and V.. G/"P.IE/ZDI, to 
sell, transfer and convey the 
going ousL~ess a~d cert~ assets 
of said co-pa::-tnership to said 
corpor~tion upon a reorganization 
of their said business, the consider
ation therefor to 00.sole1y in stock 
of the s~d corporation issued to the 
pc.:rtners in exact proportion to tho 
intorcsts of eaeh in said partnership. 
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Applic;ttion 
No.. 35031 

This is an applic~tion for :;xn order of the Commission 

~uthorizing D. Gc.rioClld1" Jr." J. Go.ri'boJ.di end V .. Gar:tb~di to 

trcnsfer the Garibaldi Bros. Trucldng Co.. to a corporation ond 

authorizing sClid corporc.tion to issue $300,.000 pClr value of its 

co~on capit~ stock .. 

The applic~tion shows thc.t D .. Garibaldi, Jr .. , J. Garibaldi 

~~d v .. Garibo1di are p~rtner$ doing businesz ~s G~rib~di Bros~ 

Trucking Co .. , that they c.re engog0d, muong other things, o:ls'highway 

common carri~r$ of livest'~ck gcnerolly in C~1rom1a" and th~t they 

now h:;;,ve corJ.cludco. they desire to conduct their business under a 

corporc.te fol'l'll of organization and have made .:'I.rr~ee:ncnts to trans

for their oper~tions to Garibcldi Bros .. Trucking Co .. , a corpor~t10n 

which th~y h~ve organized for the purpose of succceeing to ~d con

tinuing their 'business activities as highwtlY carriers. It appears 
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tho.t the partnc:-s hold 0. certi1'icatc 01' public convenience and 

:n.ecessi ty which was eranted. to them by Decision No. 44523.1 dated 

July 11, 1950, in Application No • .30945, e.s 'Well as trucks, 

tr::d.lers end other Zl.sscts ho.vine 0. book voluc of $.300"000,, no p~rt 

of wr..ich represents ::ny Cl'llOClnt assigned to the opert\tive rights. 

Exhibit :s attached to the application indic:ltcs tha.t 

upon succeeding: to the 'bus1.."less ;;md opcrc.t1ons or the p3rtnersb,1p, 

the new corpore..tion 'Will have fixed ond current asset::; 1n the amount 

of $.300,000 'With no 11ab11~t1cs, the assets 'being segregc.ted as 

follows: 

CUrrent assets -

Cc.sh in b~.:: 
Prepaid rent 
J?repci.d insurcncc 
Prepaid licenses 

Totc.l eurrcnt assets 

Fixed :lsscts -

Trecks" trD.ilers~ cOors o.ne pickups 
(net book vclue) 

Office cquipm<m.t (net book v.:tJ:ue) 
Inventory: MatcriDls :me supplies 

(net 'book value) 

Total fixed assets 

Totl1l assets 

$ 75,000.00 
1,666.65 

980.00 
4.595.00 

$195,155.46 
5,3.34.08 

J7,268.81 

$ 82,24l.65 

217.75$.35 

VOO'! 000 • 00, 

In financi~ stQ.t~e.."'lts tiled with the Commission th.e ' 

p~tncrsh1p has reportec. its opore-ting revenues c.urine 1952 in the 

zmo~~t of $1.1619.1559 ~d durine the first six months or 1953 in the 

.:count of $875,446. It has reported its net income" before :making 

provision tor tcder31 income taxes" in the amount of $70,007 dciring 
I 

1952 end in the amount of $l:35,426 c.ur1ng tho first hDlf of 1953. 
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The :Lpplieat1on inc.1eo.tcs there 'Will be no. ch~gc in the 

mor .. :lgcm.ent or control of tho business as ~ rosul t of the tr.:uls;f'er 

:)lld :in our op1~ion the tr=nzect1on" as proposed" 'Will net be 

adverse to the public interest and should be authorized. In making 

our order we Wish to place ~pplic~ts upon noticc that oper~tiv~ 

rights, as suCh" do not constitute 0. clo.ss of property which may be 

cap1 t::lizecl or used as ~ clem~t of vo.lue in ro.te fixing for ;,m.y 

cmount of money in excess vf th:lt originally po.id to the st~te as 

the concideration for' the gr~t of such rights. Aside. from their 

purely permissive aspect" they extend to the holder a full or pcrt1al 

mono:;,:>oly of a cl:::.ss of business over a po.rt1culo.r route. '!h1s 

monopoly rc~ture may be Ch~ged or destroyed at any time by the 

sto.te, 'Which is not in :lnY respect limited o.s to the n'lJmber of 

rights which mo.y be given. 

The action token herein sh~l not be const:-ued to be Co 

;f!.nding of t.."le value or th'~ rights :mel properties 'herein authorized 

to be tr:m.sre::-rcd. 

The Commi~sion having considerce ~"le above entitled mOotter 

3."'ld being of the opinion that a pu·clic hoe-ring. is not necessary" 

th.at the c.pplic<lt1on ~hould be eronted" ::lS herein provided, that the 

money, property or labor to be procured or p.nd for by the iSSilC of 

the ::;;hares of stock herein authorized is reasonably required by 

o.ppliccnt corpore.t1on for the purpose specified herein" end that 

such purpose is not, in whole or in pa.rt" rcason::lbly ch;lrge~ble to 

operc.ting e~enses or to L~come; therefore, 

-3 



.. 

JI. • .350.31 MMW 

IT IS HEREBY ORDERED o.s follows: 

1. D. G~ri'baldiJ' Jr., J. Garibu.di one V. Ganbc.ldi, 

doine business as Garibaldi Bros. Trucking Co., molY tr~srer to 

G~ibal<!i Bro s. Trucking Co., a corporation, the certit1ce.tc of 

public convenience and necozsity eronted to them by Decision 

No. 44523, dated July 11, 1950, and. the opero.tive properties 1'0-

fcrre<l to in this o.pp1ication •. 

2. Garibaldi Bros. Trucking Co., 0. cOI?or~tion, in 

p~yment to'!' tho certi:f'ico.ttD end the prop<:rt1es herein authorized to 

be tronsfer::-ee, mo.y issue not exceeding $300,000 pc.r v:llue of its 

common capitcl stock. 

3. Wi thin 60 days o.rt~r the effective date hereof mld 

on not less th:m five daysf notice to tb.e Con:miss1on :md to the 

pu.bl1c, applic<::nts sholl supple..'Tl.eIlt or reissue the tariffs on file 

With the Co~ssicn n~g rates, rules and regulations e~ver.ning 

~~c common carrier operations here involved to show that D. 

Go.ri bo.ldi, Jr., J. Gari b:lldi ~e. V. Garibaldi, doing business as 

G~ibaldi Bros. Trucking Co." have 'Wi the.r~:wn or canceled ond t.."l.at 
" 

Garib:lldi Bros. T:rucking Co'." a corporation; has adopted or 

estc.blishod :lS its om saie r~t¢s, rules mle regulations. The 

tari!! filings made pursumlt to this oreer shell comply in all 

respects with the regulations govcr.nfne tho f1ling ~d construction 

of ~riffs set forth in trftc Commission's General Order No. SO. 

4.GD.ribaldi Bros. ':trucking Co., a corporation, shall 

!11e ~th the CommiSSion monthly reports as required by General 

Ord.er No. 24-A, which ord.er, insof'al' C'.S D.pp1icable, is ::nadea part 

of this order. 
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5.. The authority herein grmlted Will become e.f'fect1 ve 

20 d~ys ~.f'ter the, date hcreof~ 

Dated at S~~ Fr~c1sco, C~~1.f'or.ni~, this 

J:nu~ry, 1954-
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Col':lm1 SS10ners 


