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Declsion No. 5:13_5_2@_ | @:&%3@5 mg-

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

TEE PACIFIC TELEPHONE AND TELEGRAPH
COMPANY, a corporation,

for an order authorizing it (a) to
issue and sell $50,000,000 principal
anownt of Thirty-one Year %
Debentures due September 15, 1984,
(b) to execute and deliver an
Indenture to be dated September 15,
1952, and (¢) to issue 1,004,603
common shares for subscription and
sale for cash at $L00 per share to

the holders of Lts preferred and
common sheres. :

Application
No. 34501
(Second Supplemental)

BN Nl N N S N N N

By Decision No. 48874, dated July 28, 1953, the Com-
mission authorized The Pacific Telephone and Telegrephk Compariy,
amorg other things, to offer 1,004,603 sharcs of its common stock.
to the holders of Lits outstanding sharces of preferred and common
stock for subscription and sale, on or before Mareh 31, 1954, for
cash at $100 a share, and, upon receipt of subseriptions properly
executed and the necessary f\mc’.s.,. to issue certificates for the

sppropriate number of sheares.
e

In 2 second supplemental application filed Zn this pro-

ceeding on Januvary 19, 1954, applicont requests the Commission to
extenc 1ts authorization from Marck 31, 1954, to June 30, 1954, in
order to afford to it greater flexdibility in the timing of the

proposed common stock offering.
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The Commission has comsidered this request and is of the
opinion it should be gronted; therefore,

IT IS EEREBY ORDERED that the authorizetion neretofore
granted The Pacdific Telephone and Telegreph Company by Decision
No. 48874, dated July 28, 1953, to offer 1,004,603 shares of common
stock for subseription and scle a2nd to issue certificates for tb.e

\.ppropriate number of shares be, and it hcrcby 15, extenﬂcd to and
:.ncluding June 30, 1954. |

This second supplementel order will become effective upon
- the date hercof.

Dated at San Franeisco, Colifornia, this a‘gé . z day of
January, 1954. |

Commissioners:




