
. A.35050 !{.r~'W 

.. 

Decis10n No. 49621 

:SEFOBE THE PUBLIC UTILITIES CO~Jvl:::SSION OF 'IRE STATE OF C.ALI.FO.?!JIA 

In the Matter of the Application of 
ACME TRANSPOETATION, INC., a cor.­
poration, for authority to execute 
a Chattel mcrtgagc and instalment 
note. . .. 

OPINION AND Q]DER 

Application 
No. 35050 

A~e Transportation, Inc., applicant herein, is a California 

corporation engage~ ~ buSiness as a highway common carrier and a 

petroleum irregular route carrier ~thin the state. Inlthis ~pplica­

tion it seeks authorization to execute a mortgage of ch~ttels and to 

issue a note to :Sank of J\.mcrica N~tion~ Trust Md Savings As.sociaticn 

in tb.e principal SJ::lount of $15, 199.91. 

In a fin~cicl st~t~~t filed in this proceeding applicant 

reports its net investment in t~gible property in the .'lmou..""lt of 

$43$,667.15 .:md its outstc.nding equipment md other long-torm obliga­

tions in the i$lount of $280,519 .. 54, 'Which include two condi t10nal 

'soles contracts origin~ly in the ~ount of $56,047.27 but since re­

duced to $15,199.91.11 Applic~t desires to refinance this indebted­

ness :.nd has made arrcngem.ents to 'borrow the S1.lI!l. of $15, 199.91 from 

the b~ for t..'1.:ts purpose. 

The :present condi t10nal s~l<::z contr~cts bear interest c,t t..'I<).e 

rnte of 6% per annum and ere pcy~b10 1n monthly inst~llm~ts '~ggrc­

gating $1,167 .. 65. The monthly peym.<::nts to be ~de under the proposed 

borrowing will consist of a first instal~cnt of $316.$9 plus 47 equcl 

S'Uccessi ve monthly instollments of $.316.66, plus intc::oest at the r~to 

iJ1t ~pPQcrs th~t these contracts were executod under authorization 
gr~t~d by Decision No. 45209, dcted J~u~ry .3, 1951, in Application 
No • .3199.3.. . ' . 
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of 6% por annum on the unp~id 'bc.lc.nces. 

The Commission he.s considered this matter end. is \;if thu 

opinion that a public hearing is not necess:'lry" that the applico.tion 

should be g:r·~ted" as herein prOVided" th~t the mont.lY, property or 

labor to 'be procur~d or po.id for 'by the issue of tho not~ herein 

c.uthorized is rco.scno.bly rectu1rcd by c.ppliccmt for the purpose speci­

fied herein, and th~t such purpose is not" 1n 'Whole or in p.:.rt, 

rcason~'bly ch~recD.ble to operating expenses or to L~come; therefore, 

IT IS HEREBY ORDERED as follo-ws: 

1. Acme Tr~sport:ltion". Inc. may execute a mortgc'.ge of 

chattels and :om inst<J.llment note in. the principcl .mnount of not 

exceeding ~15,199.9l, in suostantic;lly the sa"O.e form os the document 

filed in this proceeding e.s Exh1'bit A, for th0 purpose of rcfinnnc-

ing outst~~ding indebtedness. 

2. Applicnnt sh::lll file 'With the Com..l'Jl1ssion monthly reports 

c;s required by G~cral Order No. 24-A, ~ich order, ~~so!ur as 

applico.blc, is made a p:;:.rt 0 f this orO.(:r. 

3. The authority herein gr~ted will become ~!rect1v~ upon 

the d~tc hereof. 

Dated at S~~ Frcnc1sco, Cali:for.nia, this 

Fcoroc.ry, 1954. 


