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Decision No .. ___ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOBNIA 

In the Ma ttel' 0 f the Appli Ctl tion 
of CITIZENS UTILITIES COlvlPAN~ OF 
CALIFORNIA, a corporation, for 
Authori ty to Issue 9250 common 
shares. 

) 
· · ) 
· · ) 
· · -----.---- ...... ~ ..... ---- .... --

OPINION AND OBDER 

Application 
No. .35111 

Citizens Utilities Company or California has filed this 

application for authorization to issue 9,250 shares of its common 

stock, without nominal or par value, for the purpose of replacing or 

refunding $925,000 of outstcnding indebtedness. 

Applicant is a Wholly-owned subsid.13ry of Citizens Utili ties 

Comp~y, a Delaware corporation. According to its application it has 

f1nonced i tself'~ in generD.l., 'With moneys obtained from its parent 

corporation and rep-resented by notes., ::.dvonc:c$ and shares of' stock. 

Its c,,"pitcl structure, including surplus, ~s of November 30, 195.3., is' 

reported ~s follows: 

Debt -
*% notes to Citizens Uti11ti~s Comp(!%lY 
Adv<lncCS on open ~ccoun t 

Totcl deot 
Preferred stock -

5~% CUmulative First Preferred Stock 
Equity -

Common stock, no par vc.lue 
Surplus 

To tal equi ty 

Total 

$1,.325,000~00 
932,000.00 

2,257,000.00 

1.,000.,000 .. 00 

500,000.00' 
1,005,000.00 _ 
1.'505,000.00 . 

$4. 762','OOO.og. 

The applice.tion showz tb..o.t the p~rent company h~s indicated 

its -willingness to o.ccept 9" 250 shc.res of applicant T s common stock :It 

$100 c. share in ~aym~t of $925,000 or advances on open account. It 

is reported th~ t such advolnces were used to meet construction costs. 

mld no part of the $925,000 represents 'accrued mld unp.:lid 1nt~rcst. 
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The Commission MS considered this matter cmd is of th.'e 

opinion. thatapu'blic hearing is not necessary, :·th.ut thi.:'appl1cation 

should be ,gr~tcd, as herein provided" that the money, ., propertYt or 
~l • > f •• 

. labor to be procured or paid for by the issue of the shares of stock 

herein autho:rized is reasonably required 'by applicolnt for thC'p~rpose 
. . .', , 

. specified. herein, and that such purpose is not, in 'Whole' or i:d p~rt,. 
• ,~ , .w" 

r~o.sona1?lY chargeable to operating expenses 0 r to income; therefore, 

IT IS· HEREBY 0 ?DERED as follows: 

. ',~ ~ 

1 . . . , Citizens Ut1lities Company of Co.11fom1a may issue 9,250 
I " • . 

shares of i~s common stock, on or before August 31, 1954, in payment 

. of indebtedness or $925,000 • 
. i. \ •. ". '. 

..: " 

2. App1icmlt shall file 'With the COmmission ,~ 'l:',?port,' or 

reports, \loS required 'by Gener:ll Order No. 24-A, which order, insofar 

as applicable, is made a part of this order. 
..., . \ 

3.. 'rhe autb.ori ty herein gr.anted Will becom.e effect1ve upon 

'the do.tehercof. 

"t' VI' 

: Dated at SDXl Fro.n.c:1sco, Ca.!.ifom1a, ''this 

February, 1954. 

, ':'. 

-2 


