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S ORIGIRAL

BEFORE IEE PURLIC UTILITIES COMMiSSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
of CITIZENS UTILITIES COMPANY OF
CALIFORNIA, a corporation, for
Acthority to Issue 9250 common
shares.

Application
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OPINION AND ORBDER

Citizens Utilitles Company of California has filed this’
application for authorization to issue 9,250 shares of 1its common.
stock, without nominal or par value, for the purpose of replacing or
refunding $925,000 of outstanding indebtedness.

Applicant 1s a vholly-owned subsidlary of Citizens Utilitics
Company, a Delaware corporation. According to its applicatibn it has
finonced 1tself, in general, with moneys obtained from its parent
corporation and represented by notes, advances and‘shareS'of'stéck.‘
Its capital structure, including surplus, as of'Novcmber 30,'1953, is
reported 2s follows: | |

Debt ~

34% notes to Citizens Utilitics Company $1,325,000.00
Advances on open account ©32,000.00

Total dedbt , 2,257,000.00
Preferred stock -

52% Cumulative First Preferred Stock l,OO0,000QOO
Bquity - L

Common stock, no par volue : 500;000400

Surplus ‘ 32005,000.00 -
Total equity 1,50 00.00 .

Total $4,762,000.00
The application shows that the parent company'has‘indicated'
its willingness to accept 9,250 shares of}applicant's commbn stqék at
$100 = share in payment of $925,000 of advances on open account. It
is reported that such advances were used to meet construction costs

and no part of the $925,000 represents accrued and unpaid interest.
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The Commission has considered this matter and is of the
opinion that a public hearing is not necessary, ‘that the:appiication
"T"}should be.granted, as herein provided, that the money, - p-roberty/ or

“-‘,la.bor to be procured or paid for by the issue of the shares of stoclr
.herein authorized is reasonably required by applicant for the purpo.,e
}_ ..pccif:.ed herein, and that such purpose is not, in whole or i.n part.

rcasonably chargeable to operating expenses or to :S.ncome, tnercfore,

I7 IS HEREBY ORDERED as follows:

‘l. Citizens Utilities Compc.ny of Califomia may 1s~ue 9,250

sheres of its comnon stock, on or before August 31, 1954, in poyment
f_q_::\ind‘gbpedne,s. of $925,000.

2. Applicant shall file with the Commission & report,: or
~rcports, as required by Gemeral Order No. 24-4, which order, insofar
as applicable, is made a part of this order.

3. The aufnozfity herein granted will become effective upon
the date hereof. |
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:Dated at San Francisco, Ca.:.:.fomia, this Q day of
February, 1954.

Prcsidenﬁ

QAXM Q




