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Decision No .. 4,s676 

BEFORE THE PUBLIC UTILITIES COMMI$$ION OF THE STATE OF CALIFO'l~.NIA 

In the matter or the application of ) 
PACIFIC GAS .AND ELECTBIC COMPANY., a : 
corporation, £or ~ order of the ) 
Public Utili ties Commission of the . 
State of California authori.zing ) 
applicant to issue and sell : 
$60.,000.,000 aggregate principcl. ) 
amount of its First ~d Refunding : 
Mortgage Bonds., Series W., due ) 
Dec~ber 1., 1984., ~d to use tae : 
proceeds thereof for the purposes ) 
stated in this peti t1on. : 

----~--~------------). 

Applic~t10n 
No·. :35054 

(F1rst Supp1cm~tal) 

FIRST SUPptEM'mTbL OBDEB 

. . 
By DeciSion No. 49592, dctcd Jmluary 26, 1954, the Com-

mission m.tthorized Pacific Gas cmd Electric Company to issue ~d 

sell $60,000.,000 in principal amount or its First ~d Refunding 

Mortgage Bonds, Series W, due December 1, 1984, subject to the condi

tion that the authority so grcntcd ~ou1d become effective when the 

Commission entered. a supplemental order fixing the price at 'Which 

Pacific Gas and Electric Company may sell said Series'W bonds and 

when applic.mt paid the fee prescribed by Section 1904(b) of the 

Public Utilities COde. Such fee has 'been p.nd. 

In a first supplemental application filee in this procece

ing on February 16, 1954, applic~t reports thc.t it published 

invi tntions for 'bids for tho purchase o·f said bonds, that pursuant 

thereto it rcceiv~d three 'b1c!s, thD.t on Feoruary l6, 1954, it accepted 

a bid of 100.54% plus accrued interest, which bid will provide the 

lowest . .:mnual co st of money. Said bonds will bear interest at the 

rate of .3-1/8% per aml'UlU, payable semi-annually. Applic~tasks per

mission to sell said bonds at that price. 
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" 

The Commission has consiee'red app1icant!s: requ~st ~~: is 

of the opinion that it should be gr.:::nted,; therefor(:, 

I'X IS HEP.EBY OFDERED as follows: 

1. Pacific Gas end. Electric Compeny may issue ond sell the 

$60,,000,,000 in principal aIIlount or said bones or Series 'W' 'Which were . .. 
, , 

autho,rized 'by Decision No. 49592, dated January 26, 1954, a.t 100.54% 

of the principal amount thereof plus accrued interest from December 

1,'195), to' the date of payment for and delivery of said bonds. 

~ 

2. The authority granted by this first 

will become effective upon the date hereof. 

Dated at San Fr~c1sco, Celi!orn1a, this 

Fcbruo.ry, 1954. 


