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Decision No. 

BEFO~ mE PUBLIC UTILITIES CO~lISSION OF THE STATE OF CALI~'FNIA 

Ap~lication of CLAEENCE W. POPE ) 
(Globe Warehouse Co.) for order : 
authorizing the eIlC'Um'ber1ng of' ) 
p~~r~ : 

-------------~----) 

OPINION AND OBDEB 

Application 
No. 3504$ 

Clarence w. Pope, applicant herein, is engaged ~s a public 

~ti11tywarehouscman in the opcr~tion of the Globe Warehouse Co. ~t 

ll5 N Street, Sacr~ento. In th1s applic~tion he seeks ~uthoriza

tion to issue a note in the principOJ. amount of $~O,OOO and to . 

execute .,'l deed of trust .. 

1'.pplicont hCl.s filed wi:th the Commission a copy of his 

balanc~ sheet as of Septc:n.bcr 30, 1953, shOwing his f1nD.nc1~ 

condition as of that d3te. A summa.:ry of the st:ltemen. t 1 s as, follows: 

Assets 

CUrre:l t ~ssets 
Fixed O:ssets -

Cost 
Less.depreci::l.t1on reserve 

Net fixed ::lssets , 

Total 

LiQ,:Qil1 ties ?";Ad N~t worth 

Current liabilities 
Long-tc~ liabilities 

Total liabilities 
Cnpi tal acco1.mt 

Totol 

I 
I . 

I 
! 

$9~,.4J.61 , 
63,199" . 

$3~,617 

30,217: 

363,8·34 

$ 8,990 
31. 32i: 
40,3l9:, ' 
23,515 

$63,834 

It appears thct during May of 1953 applic~t became 

indebted to The Anglo California National BZlIlk in the runount of 
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$22..,000, th:lt soid ~01.mt has 'been rcdueod to $20,961.40, and that 

upp11cDnt no'W' desires to 1ncreas~ bis loon to $30",000 in ox-del"' to 

finanee the co st of add.1 tional w~rehouse eqU1pmen t. Be pro po ses. 

to issue a new note to take up the outst~<iing balence on the :present 

note :md to provide tor the add.1tioncl. borro'W'1ng of $9,.0.38.60. The 

new note "W11l be payable in monthly inst.:Jl.lments of $39'5 'With 

interest ct the r~te or 5-l/2% pel"' annum. 

The Commission h~s considered this :me.tter end is ot th.~ 

opinion that n public hearing is not necessary,that theapp11cction 

should 'be granted, 2.S. herein proVided, that the mon~y, p'roperty or 

10.001" to 'be procurod or p:.1d tor by the issue of the note herein 

authorized is rec.sonably requircd 'by applicant for the purposes· 

specified herein, ene that sueh. purposes are not, in whole or in' 

part, re~sona.bly eh~rgeable to operCl.t1ng expenses or to income; 

therefore, 

IT IS HEREBY OP.DERED as follows: 

1. Clarence W. Pope, on and aftcr the effective date 

hereof ane on or 'before June .30, 1954, may issue a note in the 

princip2J. tltlO1.mt of not exccc.:'.1ng $30,000 ClnC m~y execute D. deed 

or trust to secure 1 ts payment, scid note ene". eeod of trust to be 

in, or subztantially in", the same ;form o.s th9se tiled in this 

proceed1Xlg as Exhibit A :me Exhibit :8,7 respectively. Applicant 

sh~l use the proceeds to be rccei'tled through the: is·sue of the note .' 

to rei'in~ce outstt::nCing ind.ebt~ess and to prov1ee: the cost 0''£ 

w~rehouse equipment. 

2. Clarence Y. Pope sholl :tile 'Wi tho the Commi ss10n Co 

re'port", or reports, o.S required by General Ordor No~ 24-A, w.ieh 

order". insofar as app11c\l.ole, is made a. part c·f this order. 
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3~ The ~uthority herein granted will become effective 

'When Clarence W. Pope has ~a1d the fee prescribed 'by Section 1904(0) 

of the Public Utilities Code, 'Which fee' is $30.00 • 

. ~ 
Dated :::.t Stln Francisco, California,. this iJ - ~c.y of 

Fc'bruD.ry, 1954~ 

·-A· 
- "> 
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