
A.35ll5 MMW 

Decision No. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF XHE STATE· OF CALIFORNIA. 

In the Matter of the Application 
oi'C.AL-CEN'IRAL'XRUCKING CO." INC., 
a corporation,,' for autho:ri ty to 
execute a chattel mortgage and 
promi.s·sory llote~ . 
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OPINION AND OEDEB 

Application 
No. 3511; 

Cal-Central 'Xrucking Co." Inc. has filed th~s application 

1'01" authorization to issue a promissory note in the principal amount 

of $32,933.40. 

The propo·sed note will be issued to .American Tl"'I.lst ~:CompDnY. 

It 'Will be payable in ten equol successive monthly 1nstallm(mts of 

$3;293.34" including 1ntere:t computed at the rate. or 6% pel' ':annum •. 
I 

Its payment", however, will be secured by 0. mortg~ge of chatt~ls now 
i 

outst~ding, dtlted May 8" 1951" which was executed under euttLorization 

heretofore grc..."lted by the Co:nmission" ond its issue "wdll 'oring the 

tot;:u obligation secured by tha~ mortg:!go' up to ~9$,063.40. 

App1icent r~ports t~t tho tldd1t1on~ borrowing has become 

necess.:'!ry to en.e.ble it to meet stc.te license taxes on its motor 

vehicles. It asserts that it does not have suf"f"icient fUnds on hand 

to. pc.y its license taxes ~d at the some time maintain 3dequate 'Work­

ing ec.pitDJ.,'Without obtaining the b:mk loan it noW" seeks • 

.kn cxa.m1nat1on of applicant' z records by a mem.bez: of the 

COx:nnissionfs st:;l.rr indic:-ltcs that during the twelve months of 195.3 

the: operc.ting revenues or the business .nnounted to ~l, 758, 784 ~d. ,the 

net 1nco~c to $66,,920, before provision for income t~es, as compared 

'Wi th reported operating revenues in 1952 of $l, 764, 744 and. net profit 
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~or that year of $10~25:3. The exam1nation 1nQicates~ however" that 

o.pplicant had invested $121,562 in accounts receivable at Docember ji, 
1953~ ond that it has need tor add1 t10nal co.sb. 'WOrking cap1 taJ. to meet I 

its tax obliga~ion~ enc to r~plenish its treasury. 

'!b.e Commission has considered this matter &'1.d is of the 
. 

opinion that a public heo.ring is not necesso.ry .. th.::.t the money, proper-

ty or labor to b~ procured or paid for by t:l"l.(;} issue of the :tLote herein 

authorized 1 s reasonably required by app11c~t ond thc.t the,applica­

tion should 'be granted; thereforo, 

Il' IS HEEEBY ORDERED as follows: 

l. Cal-Cen trc.l l'rucking Co., Inc. maYi~sue its promissory 

note on or 'before May 31" 1954, in the p:ri..'"lcip:ll amount of not exceed­

ing $32,,93}.40 tor the p1J;:rpose s(:t forth in this z.~p11c:lt1on, said' 

r.otc to be in" or substonti.olly in, the same form as, the note f'i1ed 

in this proceeding as EXhibit No.1. 

2'. Applicant sb.:lll file w1 tb. the Commission a report, or' 

reports, a~ required by General Order No. 24-A, loThich order, 1nsofar 

~s Q.pplic~'b1e, is mace a part of' this order. 

3. The' authority herein grrot<X1! 'Will become effective when' 

al'plic~t has pc.1d the', tee prescribed by Section 1904('b)0'£ the Public 

Utilities Coce, 'WhiCh fee is $33.00'. 

Dated at San Francisco .. Calif'ornia~ this l3 c;;t.. day or 
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