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Decision No. _t! Q 695 

BEFORE THE PUBLI"C UTILITIES COMMISSION OF XHE STATE OF CALIFORNIA" 

In the Matter or the Application of ) 
· · SATICOY WATER COMPANY, ) 

a co"rporat10n". 

for authority to borrow $55.,000.00 
a.."'ld issue Dotes evidencing said 
indebtedness. 
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· 
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',,'i, . • 
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OPINION ~ QBDER 

Application 
No. 35136 

In this application Saticoy Water Company seeks authoriza

tion to issue unsecu:red notes in the aggreg~to ~ouo.t or $55,000' . 
'. . 

foX' th.e pu:rposc of :p~y1ng indebtedness ~d of finDncing the cost of 
~ ,>; " : 

~dd1 tions ~d. octtermcn ts.. The notes "Will be payable wi thin five 

ye~rs after date of issue" 'With interest'at the rate of 5% per m'llltm., 

Applie~t is a,public utility engaged in fur.niShing water 

serv-lec to ~pproximately 1,000 connections in and about Saticoy and 

Monta.lvo in Ventura County. Its ~ppli:~tion shows th~t it has m:lde 

ext cn si va c.ddi tions ~d improvcmcn ts to its lines in order to t~con 
il 
", 

connections in new subd1 visions being oponcd in its ",rca and th~t it 

w111bc c~llcd upon to proVide ~ddi t10ncl f'~cilit1es 1n the 1mmed1'atc 

future to give ndequatc service to its present end prospective cus

tomers. It reports th~t i t h~s ne~d for $55,000 to pc:y edvancc::; of 

$40,635;.49 from Alta Mutual Water CompDnY, 'Wb.1ch were ~SCd' to 1n:::tall 

m:nns, hydrDllts" serVices" meters and pumping equipment" :md to meet. 

costs of extending its lines and prOViding :lddi tioncl. stor~g¢ e~p~e1ty. 

The Comm1ssion has considered this matter :me :1 s of the 
i 

/ I 

opinion that a public hearing is not n¢cess~ry" th~t the app11c~tion 
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should be' grcntcd, as herein provided, tb.::.t the money, property or . 
. ' 

le.bor to '00 procured or pdd ror by the issue Ijf the nO,tes hercin 
. , 

~u'tb.orizcd is r~o.sono.bly required 'by c.pp11ccnt £01" the pUl'poses speci-

fied herein, :md that such purposes arc not, in 'Wholc or inp~rt, 

reasonably chargeable to, oper?ting expenses or to income; therefore, 
, 

IT IS BEBEBY ORDERED ~$ folloW's: 

1. Sat1coy Water Comp,-my m:.y issue its unsecured promissory' 
, 

notes, on or before August 3l, 1954, in the aggregate princ1?al amount 

of not exceeding $55,000, p~yable within five years after'date of 

1sS"..le 'With interest at not to exceed 5% per annum, for the purposes 

. indicated in this application. • i" ,; ~ 

2. Applicant shall file 'With t..'le Commission a report, or 

rcports, as required by General Order No •.. 24-A, which. order, .. ~nsofa.r 

a.s applico.b1c, ,is:. made a part, of this order. 
~~, • ". . I - • . 

. .1 . ". 

: ~ 

3. The author1 ty herein gr:.mted "Will become effective when 

app1ic=t ho.s paid the fee prescribed by Section 1904(''0) . of, the Public 

Utilities' Code, 'Which fee is $;; .. 00. 

D:lted n.t San Fr~c1sco, Ctlliforn1a., this o1..3~ dc.y of 

February, 1954. 

~. . -2 


