
. A.3S1.35 MMW 
'\ 

Decision No. _4_9_6_9_9 

BEFORE THE PUBLIC Ul'ILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the matter or the Application or ) 

INTERSTATE TELEGRAPH COMPANY for 

Authority to Issue 4;,.300,000 shares 

of Common Stock .. 

· · ) 
· · ) 
· 5 
· · ------.~ ...... -~----~~~ ..... -

OPINION AND OBDEF --

Application 
No. .351.35 

Interstate Telegraph Company has filed this application 

for author1u..tion to issue $4,.300,000 of its common stock. 

Appl1c~nt is engaged in supplying telephone and telegraph 

servlce in portions of C(lJ.1fomia end Nevada. It is a wholly-o'W%led 

subsidiary of C~1fomia Electric Power Compony ~dhas re-·::eived 

iUnds from that co:c.P:lnY to f1nnnce 1 tscl!. It now deSires to· d1s-

ch.::lrge indebtedness represen. ted by bonds end notes which i t h~s 

1ssuGd,or expects to issue, to the power company :md" subject to 

recoiving authoriz~t1on from this Commission, proposes to issue its 

sailres of common stock for this purpose • 

. The Commission has considered this Illiltter and 1s. of the 

opinion that a public hearing is not necessary, th.~t' the application 

should be granted, as herein prOvided, thilt the money" 'property or 

labor to be procurc<i or paid for by the issue or the shar~s of' 

stock h~re1n authorized is reasonably required by. applicant for the 

purpose specified. herein, and that such purpose is not, in whole or 

1n part, reasonably chargeable to operating expenses, or to'in<:ome; 

therefore, ... 
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IT :5 HEREBl: ORDERED as follows,: 

1. Interstate Telegraph Comp~y mey issue not exC'~ng 

$4,300.,000 par value of its common stock to California Electric 

Power Comp~y on or before June 30, 1954, in ex~nge, at dollar for 

dollar, for its outstanding bonds ~d notes. 

z. Interstate Telegrnph Compcmy shall file with the 

Col'!Imission a report, or reports, as required 'by General Order No •. 

24-A, which order~ insofc.r as a.pplicable, is ~de a pe.rt ~f' this . , 

order.' 

:3. The author1 ty herein gran ted 'Will 'become effective 

upon the date hereof. 

Dated at San Fr~eiseo" California .. , this 2.3 do· day of 

Februc.ry, 1954. 
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