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" '~070:1 
Decision' No. _-__ _ 

,," 

BEFOP.E 'rRE PUBLIC UTILITIES, COMMISSION,' OF, :THE STATE OF CALIFORNIA 
II ,,' i 

In the Matter of the Application of ") 
J Republic Van and Storage Co~. Inc. ': 

for a Pel"m1t to Sell ,and' ISsU~Eight ~) 
Run<il-ed (SOo) Sha:-cs 'of 1. ts Common : 
Sto,ck and 'to issue Three, Thousand " ) 
Two <auc.dred, '(3) 200) 'shares of, its : 
Common Stock"as a', Stock D1 vidend. ': ) 
. ',(Amended ,~tl.e)' . : 

.' ,.' ,' .. ,' I' ) 

~.-. -- - ' ... - - .:.. - .... ,~ - - - - - - -- - --

'., . 

,Ap,p11cation 
. No., .:34968' 

, ~ (First Supplem.altal) 

FIRST SUPPLEMENTAL OPINION 

By Decision ~o. 49502, dated Janu~ry 5, 1954, the Commis-

sion. o.uthorized" RePU:'blic Van:, and Storage Co., Inc' .. to issue .:mel sell 
, ' -) ,'. I': . 

,';': 4,000 sh;;z.rcs of its' common stock· ~or $40,,000 for ,the purpose or 
10 "I.J ' :' ':\,':' ',",,' • 

''i. ••• 

ProViding "'Working 'cap1~'~. 
'I. ',' (I :',r\, ' 

APp11c~t now reports i t ,does not o.esire to::p:'oceed with 
.. . . 

the authorization granted 'by Decis10n No .. 4950Z., I.~.a. supp~emen.t:ll. 

app1icat10nfiloo. in this ;proceeding on ,.February 1, 1954, i,t requests,' 

the ColllIllission to cancel the decision ~ne.~ in 11(~ th.(~reo:(., to 
"": I I .' . 

<luthorize it to i$su,~:' ;),200 of the"sb.2.res of common stoc.:t, at' $10 a 

share, '~f'or the pUl'Pos";~ of paYing a .stock di vic.,end '!!'.nd to 1 ssue ::a.,'"'ld 
I .' • ,.' , 

sell 800 o! the shares, for cash to proVide 'Worki.~g c.2pital of $8,000. 

It asserts it declared ,a c~~L :di'Vidend':'<in 1952 of $32,.COO but eU;~ to ,\ 
,',1 

incre~sed bus1ness tllld' thc' need for 'Working capi t.til it did not pay 

the d1 viee:nd and concl~decLto,' l\e-inv¢st its earnings in' i'cs'busincss 

inste::Ld of distributing them to its stockholc~,ers. It noW' ces1res to 
~ !' 

p~y the~~vidend declaration 1n shares of' stock. 
• • ~ r ': 

It ~ppecrs app11cOI,lt is engaged. (in busin~ss as Do houschold 
':' I • 

;,:, 
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, "smali~"e?Ctent" . .'lS Do :public utili ty w~rehousemml.. Its financi,aJ,; 

stc~cments' tiled 'With,thcComm1ssion show its opcrcting revenues .:lot 
" '. ." . 

$1"e30"q74 tor 195~"and .. at $2,,529,,002 tor 195;), "With net income of 
'. '. ,',,\ , , 

" • • j ~ 'f J 

appro:d.matelY'$23,000~"":f'or each of the years. Its 'bc.lcmee sheet 
I' II 

'Whi~clf is 'filed 1n~is :p~ocecding ,as Exhibit E indicates its t~-

"ci~ :position as' 01; Deeem'b~r 3l" 1953", as, :!'ollows: 
, "f': " " 

.•. 0,,., " 

. ~ -, '.',', ",.1 

< ,', Xotal 

""J ",~, / Liabili ties;md Capital 
"; "';,. ~" ~ ',,' I.,; '; 

cUx;rcn,t liabi11:ti e~ , ,';'~ 

$ 27,846 .. 64 
1957171 .. ,93 

48,170.79' , 

/ 

$271,1S9.~6 
236",820.07" 
101" 545~,33 " 

25. 39'5~93:", 

&63,. 9'2o.~ 62 

,\ .' Equiprr.ent 'and other.:,obligat1ons 

, \'" 

.'./ 
" : ,', 

Reservetor1ncometax, v 
Pre:f"erred 'sto,ck 

, COmmon stock : 
, : t" Comcl.on;..:stoek ell. Vidend payable 

, ,Su...?lus ' 

Total 
, .> 

1" 

A review o:!' the appl~cat10n Dnd 01"" the t1l:lanc1alstlltem.ents 
, ,:",.'" 

• ' ~,I. I.' "' •. c,' • • 

clearly indicates tb.:1t appliccnt has had earnings 1n oxce~ of the 
\' 

,.proposee::, stock div:i.:dene.'and thc.t such ec.m1ngs have, been invested 

in,:,:1ts assets, ,and b:u:sincss. 
. "t~, 

. . I . 

Under thl:) circum.st~ce$ in this particu-
,'. 

:'" larc<?-se it appaars Pl'or:>.er to': the Commission to cnt~r 1 ts order 

autb.:ortzini appl:::c.;lll:tto, issue the 3,200 shares of stock at $10 a. ' 
, , ,..... . 

'" , , 

sha::-c to reimburse, its treasury !or moneys expeneed from income for 

the·m.~tal~ce cma. 1mpr6v~ent ,of its service. " 
Upon such reimburse:-

~ 

mcnt, the shares tliereafter may be o,istr1butee to the shtlreholclers.:ls '. ," , ~' . 
a stock;d1Vieend.. 
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The application indicates that the increase in the volume ~'i 

or business requires addit10nal work1ng ctlpit~. 'lllc 1ssue.of the 

.rem~ing SOO shares 'Will 'be authorized for this ~urp<>se •.. : 

FIRST SOPPLEMENTAL ORDER 

The COmmission having considered the a'bove entitled matter' 
. , 

~d 'being 6! the opinion that a public heal"1ng1s not necessary". 
, . 

that tJie' f.irst supplemental o.pplic~tion ·should be granted". t.lS herein 

proVided". that the :money~ prope~ or le-bor to be ,rocure<! <>r paid 

ror by the issue of the shares of stock herein authorized is reasvn-
'. 

. ably req1lirec. by applicant for th~ purposes spec11"iee herein". and 

that S"..lch purpOSl;}s' are not, in 'Whole or in :part" reasonably charge

able to operating expenses or to income; therefore, 

IT IS HEREBY OBDERED as follows: 

1. Dec1sion·No. 49502 entered tn this applic~tion ~n 

JDnUClI'y 5,1954" hereby is vacated. ~e set aside. 

2~ Re?ub11c v~ ~d Stor~ge Co., Inc. may issue. J,,200 

Shares of its common stock on or before July 31" 1954~ at $10 a 

share, in reimbursement of incomo invested in its assets ~cl 'busi

ness and mayd:tstribute such. shnrcs to its ,ro~on:t .shareholders as a 

sto ck dividend. 

3.. Republic Van and Storage Co." Inc. may issue an<' sell 

SOO' shares or 1 ts common stock on or before JulY.31, 19154, at $10 a. 
share,. re',r the purpose of providing working cap1t<ll to 1m,rove .?nd :;, 

. . . 
. ma1n tairi 1 t s s ervi ee.. 

, ,. 
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4. R~ub11¢ Van and S't¢X"o.ge Co., Inc. shall file 1011th the 

Commission a report, or rcpo'rts" as req,uired by General Order No. 

24-A ... 'Whicb. order, insofar as applicable, is ::no.c!e a part of this 

ordcX'. . 

5. The authority b.erein gronted 'Will become effective 

20 days after the date hcroof. 

J . 
Datee at San Fr~lc1sco, Cal1forr.1a, this ~~., eay of 

Fe'bruary, 1954. 


